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TIEP TUC GIAM SAU Vi COVID-19
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- Thi trudong mé cira giam manh, va tiép tuc giam thém trong sudt phién do thong
tin vé dich Covid-19 vén dién bién kém kha quan

- Hau hét ¢ phiéu/nganh déu giam diém nhw ngan hang, tién ich, chimg khoan,
xdy dung, vét liéu xdy dung, dugc pham, hang tiéu ding va bao hiém

- O chiéu nguoc lai, dong tién chi tim dén 1 s it nganh nhu céng ngh¢, sam lép,
va dién

- Piém nhén: SHB ting trin

- Thanh khoan giam: 16% thap hon trung binh 20 phién, va 16% thap hon ngay
giao dich lién trudc

- Khéi ngoai ban rong 12 phién lién tiép, tap trung ban VNM (70 ty) VCB (37 ty)
HPG (19 ty) VHM (19 ty), tuy nhién, ho cling mua manh CTG (34 ty)

Bén tin hang ngay

- Tinh hinh dich bénh do Covid-19 van di&n bién phirc tap

S6 ca nhiém virus Covid-19 & Han Quéc tang 1én 1.146 nguoi véi sb ca tir vong 1a
11. Iran ghi nhan s ca tir vong vi Covid-19 cao nhét thé gidi néu khéng tinh
Trung Quéc dai luc. C6 thém 3 nudc & chdu Au x4c nhan ¢6 trudng hop nhidm
bénh. Virus Covid-19 da lan ra gin 40 quéc gia va ving lanh thd. Trung tim Kiém
soat va Phong ngtra Dich bénh My (CDC) canh bao nCoV s¢ lay lan ¢ nrdc nay,
kéu goi ngudi dan sin sang ddi pho.

- Fitch Solutions ha dy bao tang trudng Viét Nam vi Covid-19

Fitch Solutions ha du b4o ting truéng Viét Nam nam 2020 tir 6,8% vé con 6,3%
vi dich bénh do virus corona gay ra c6 thé Bm gian doan cac chudi cung tmg. Du
bao cua Fitch dya trén gia dinh murc d§ bung phat virus corona s€ suy giam trong
ntra sau ndm 2020

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 896.0 106.6 55.3
Tang/gidm (+/-) W 137 0.1 W 0.2
Tang/giam (%) W -151% W -0.05% ¥ -0.34%
Khéi lwgng giao dich (triéu cp) 131 53 11
Téng GTGD (ty) 2,603 519 154
GTGD ndt nudc ngoai (ty) -233 -7 -8
Cb phiéu ting gia 109 56 94
Cb phiéu giam gia 247 76 66
Cb phiéu dung gia 57 56 41
PE* 14.1 9.0 14.4
PB* 2.1 1.0 1.6
Vén hoa (ngan ty)* 3,119 201 858

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Cong ty C6 phén T4p doan Hoa Sen - Ma: HSG

Gia cb phiéu tai ngay 26/02/2020 7,750
PE hién tai 7.0
Vén hoéa (ty) 3,335
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 28,269 34,100 27,074 34,831

yoy 43.2% 20.6% -20.6% 28.6%
LNST 1,225 136 490 381

yoy -30% -88.9% 258.9% 22.2%
Ty sut LNST 4.3% 0.4% 1.8% 1.1%
EPS 3,500 355 1,157 900
P/E 2.4 222 6.9 8.6

Nguon: FiinPro

Cap nhét loi nhuan quy 4/2019: KHA QUAN

- Loi nhuan tang truong 200% nho gia nguyén li¢u giam manh

+ Doanh thu giam 12.7% do gia ban giam ~8.7% va san lugng giam ~4.4%, trong
d6 san luong t6n ma giam ~2% va san lugng thép dng giam ~10%. Thi trrdng
trong nudc tang ~6%, tuy nhién thij truong xuit khau lai giam ~16% do anh huong
cua corona virus

+ Loi nhuan gop lai tang 57% va bién LN gop tang tir 8% lén 14.5% do gia HRC
giam 16% yoy va giam 12% qoq

+ Chi phi tai chinh thuin ciing giam nhe do chi phi & vay giam

+ Chi phi ban hang va quan 1y ting nhe 4.23%, cht yéu do chi phi hrong nhén vién
tang 22.1% (~36 ty)

+ Loi nhuan khac giam manh 97% (~211 ty) do HSG ghi nhén loi nhuan bét
thuong tir ban 2 bit dong san tai quén 2 va quin 9 trong quy 4/2018

- Chét luong tai san van dang tiép tuc duoc cai thién

+ Dong tién tir san xuét kinh doanh dwong 548 ty, dwoc dung dé giam du ng vay va
tang s du tién mat

+ 86 du no vay giam 314 ty, xudng oon 9,380 ty, chiém 56% tong tai san

+ 86 du tién ciing ting 140 ty lén mirc 510 ty

+ Trong vong 2 nim qua, HSG van tich cue tai co cdu doanh nghiép, déng cira cac
chi nhanh khéng hiéu qua, giam sé dur ng vay

Séan lugng va ting trudng Gia HRC tir nam 2018
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Ngudn: HSG Ngudn: Investing.com

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



