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- Thi truong ting nhe trong sudt phién va kha cin bing

- S6 lwong mi giam diém bang s6 mé ting diém

- Nhém vén hoa 16n va vira didn bién t5t hon nhém vén hoa nho, Vn30 ting
0.38%, cao hon murc tang cua Vn-Index

- Dong tién tap trung vao nhom bén 1¢, xiy dung, cong nghé, va duge phdm

- Piém nhén: HBC ting tran trong phién

- Thanh khoan ting nhe: 11% thip hon trung binh 20 phién, nhung 0.25% cao
hon ngay giao dich lién trudc

- Khéi ngoai ban rong hém nay, tuy nhién gia tri mua va ban déu rit nho

Bén tin hang ngay

- Trump: S& ¢6 18 ky thoa thuén giai doan 1 véi chu tich Trung Québc

Téng théng Trump néi éng va chu tich Trung Québc s& t6 chirc 1& ky thoa thuan
thiong mai giai doan 1. Pai dién thuong mai My truée do cho biét 18 ky du kién
dién ra vao tudn diu thang 1.

- VinaCapital: VN-Index c6 thé tang 10-15% nam 2020

VinaCapital nhin dinh VN-Index c6 thé tang 10-15% trong nim 2020 nhd nén
kinh té tang trudng vira phai, bbi canh qudc té thuan loi va dinh gia cd phiéu hop
1y. Qu¥ ngoai cho ring cac thi trwong can bién va méi ndi s& day hira hen trong
nam tdi. VinaCapital danh gia cao nganh ngéan hang, ban 1¢ va cong nghé, trong
khi giir quan diém trung 1ap vi bit dong san trong nam 2020.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Poéng cira 960.9 102.9 55.6
Tang/gidm (+/-) h 2.0 A 0.5 0.2
Tang/giam (%) M 021% R 047% W -0.27%
Khéi lwgng giao dich (triéu cp) 196 27 6
Téng GTGD (ty) 2,789 241 100
GTGD ndt nudc ngoai (ty) -11 -12 2
Cb phiéu ting gia 164 68 88
Cb phiéu giam gi4 164 58 61
Cb phiéu dung gia 61 51 51
PE* 15.7 9.1 17.0
PB* 23 1.0 1.8
Vén hoa (ngan ty)* 3,280 193 937

*: Dit lidu tir ngay giao dich lién trudc

M MGi ngay 1 cb phiéu

Cong ty cb phé‘m Chirng khoan SSI - Ma: SSI

Gia cb phiéu tai ngay 25/12/2019 18,200
PE hién tai 9.8
Vén hoéa (ty) 9,323
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 2,217 2,898 3,673 3,692

yoy 43.2% 30.7% 26.7% 0.5%
LNST 877 1,162 1,305 1,490

yoy 5% 32.5% 12.3% 14.2%
Ty sudt LNST 39.6% 40.1% 35.5% 40.4%
EPS 1,565 2,036 2,248 2,933
P/E 11.7 9.0 8.2 6.2

Nguon: FiinPro

Trién vong: KHA QUAN

- Ap luc canh tranh dang ngay cang Ion

Ap lyc canh tranh trong nganh chimg khoén trong 2 nim qua dang 14 rét 16n dén tir
dong vbn ngoai (ddc biét tir cac cong ty Han Qudc). Mirae Asset ting vén tir 2,000
ty 1én 4,300 ty va s& tiép tuc ting von Ién 5,455 ty trong thoi gian gan. Cac cong ty
Han Qudc khac nhurr KIS KBSV ciing déu ting vén manh trong nim qua. Nhiéu
cong ty Han Qudc dang mua lai cac cty chimg khoan tai Viét Nam dé bét dau gia
nhap thi truong nhu NHSV, Pinetree...

- Tuy nhién, gia tri giao dich dang tang 1én trong thoi gian gan day

So véi cung ky, gia tri giao dich trung binh 1 ngay da giam manh trong quy 1 va
quy 2 2019, mirc giam l1an luot 13 48% va 41% yoy. Tuy nhién, gié trj giao dich
trung binh chi con giam nhe 3% trong quy 3 2019, va da tang trudng duong 4%
yoy trong quy 4 2019. Nhu vy, gia tri giao dich dang trong xu hudng tang lién tuc
trong nam 2019.

- Gié ¢b phiéu da giam sau

Gia cb phiéu SSI da giam manh 52.5% ké tir dinh thiét 1ap hdi thang 4/2019 va
ciing giam 28.1% trong ndm 2019; bét chép viéc Vn-Index d ting 7.4% ké tir dau
nam. Vi trién vong kha quan cua gié trj giao dich trung binh trén TTCK trong

nam 2019 va trién vong vAn s& tich cyc trong ndm 2020, viéc gi4 cb phiéu SSI giam
sdu da dén ngudng hip din

Gia tri giao dich san HOSE Gié ¢6 phiéu SSI vs VnIndex (1 nim)
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



