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Vn-Index - 6 thang Giao dich trong ngay Vn-Index HNX  UPCOM

900 it ", i Dong cuira 908.3 131.5 61.3
Tang/giam (+/-) Wb -0.3 W -0.2 M 0.3
Téang/giam (%) W -003% W -014% A  0.48%
Khéi lwong giao dich (triéu cp) 326 48 41
Téng GTGD (ty) 5,433 623 401
GTGD ndt nudc ngoai (ty) -131 2 -2
Cb phiéu ting gia 162 78 114
Cb phiéu giam gia 239 76 107
Cb phiéu dung gia 71 72 96
PE* 15.1 10.6 19.8
o PB* 2.0 1.1 1.8
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THI TRUONG TiCH LUY QUANH GIA THAM CHIEU DU SO MA
GIAM PIEM VUQT TROI Cong ty Co phan Pong Hai Bén Tre - Ma: DHC
- Vn-Index bién dong ting diém nhe trong phién sang, giam dau phién chiéu, Gié c6 phiéu tai ngay 25/09/2020 46,100
nhung da hdi phuc tét trong cubi phién chiéu PE hién tai 8.1
-S6 luong ma giam diém vuot troi sd ma tdng diém. Tuy nhién, Vn-Index chi Vén hoa (ty) 2,509
giam nhe nho 1 vai ma nhu STB BHN téng tran do c6 vai tin don trén thi truong
- Nhém giam diém manh nhét la chimg khoan va ban 1¢ Ty VND 2017A 2018A 2019A 2020F
- Hau hét c¢b phiéu khéc chi ting hodc giam diém nhe Doanh thu 810 927 1,430 2,338
- Do Vn-Index da tang kha cao trong vong 2 thang qua, nén viéc Vn-Index tich yoy 21.3% 14.4% 54.3% 63.5%
lity quanh viing 900-910 diém ciing 14 cén thiét LNST 80 134 182 280
- Thanh khoan giam nhe: 0.5% cao hon trung binh 20 phién, nhung 2.6% thap ) yoy -6% 67.1% 35.4% 54.2%
hon ngay giao dich lién trudc. Ty suat LNST 9.9% 14.5% 12.7% 12.0%
- Khéi ngoai tiép tuc ban rong, tap trung ban HPG (53 ty) VNM (24 ty) SSI EPS 2,329 3,178 3,178 5,000
(21ty) VIC (20 ty) P/E 19.2 14.1 14.1 9.2
Nguon: FiinPro
Bio cdo gip gd nha dau tu
- S&P Global Ratings: Tang truéng kinh té Viét Nam dung thir hai chau A nam - Loi nhudn 8 thang rat kha quan
2020, va tang vot nam 2021 Trong 8 thang 2020, DHC ghi nhén doanh thu 1,8 nghin ty (+201% yoy) va LNST
S&P Global Ratings cong bd trong bao cao méi nhat du bao ting truong GDP 201 ty (+224% yoy). Mirc ting trudng loi nhuan manh mé nay dén tir dong gop
cta Viét Nam trong nam 2020 s& dat murc 1,9% va 11,2% vao nam 2021. Nhu ctia nha may gidy Giao Long 2, bat d¢au hoat dong thuwong mai vao thang 9/2019.
vdy, nam 2020, Viét Nam s& tang truong ding thir 2 chau A, chi sau Trung Quéec ~ Nhu vay, LNST thang 7 va thang 8 uéc dat ~32 ty, ting trudng 7% so voi ca quy
(2.1%). 3/2019. Trong céc thang con lai cua nam 2020, DHC ky vong LNST hang thang s€
o muc ~20 ty, tuvong itng LNST ca nam 280 ty (+54% yoy). Trong nam 2021,
- Viét Nam van chua dugc FTSE nang hang 1én thi truong méi nbi DHC ky vong doanh thu va LNST ting truong 10% nho san pham gidy méi (gidy
Viét Nam tiép tuc khong dép tmg duoc 2 tiéu chi: 1) "Chu ky thanh toan- DvP kraftliner) va Covid-19 ha nhiét.
(Settlement Cycle DvP)" do nha dau tu phai ky quy du tién mat trude khi dat 1énh
giao dich; va 2) Tiéu chi "Thanh toan - Ty 1¢ hiém khi giao dich that bai”, ciing - Gia carton cii (OCC) dau vao dang ting manh
do tiéu chi 1 trén nén giao dich that bai gan nhu la khéng ton tai. Viét Nam s& Gia OCC nhap tir Chau Au tang tir 130 USD/tan trong thang 7 1én 160 USD/tin
tiép tuc duge xem xét phan loai 1én thi truong mdéi ndi loai 2 vao thang 9/2021. trong thang 9 — du van thap hon mirc 200 USD/tn trong thang 4. Tuy nhién, DHC
ky vong gia OCC sé& 6n dinh trong quy 4/2020 va sau d6 giam trong nam 2021 do
- KDC wdc LNST 9 thang ting 57% lén 261 ty dong, banh trung thu Kingdom Trung Qudc c6 ké hoach ngung nhap khau OCC tir dau nam 2021.
dong gop 36 ty
KDC vira cong bd wéc két qua kinh doanh quy 3/2020 véi doanh thu 2.293 ty - Cac dy 4n ddu tu va phat trién san phdm méi dang di dang tién do
ddng - ting gin 24% so v6i cung ky; twong tmg LNST thu vé 128 ty - ting hon Nha may gidy bao bi méi dwoc ky vong sé& di vao hoat dong tir ddu nam 2021, ting
141%. cong suét gidy bao bi thém 130% tir 47 triéu dv 1én ~130 triéu dv. Ngoai ra, DHC

s& chay thir dong san pham gidy kraftliner méi trong quy 4/2020. DHC du kién sir

dung 10% cong suat cﬁa nha may gidy Giao Long 2 dé san xuat giéy kraftliner tur

ndam 2021. Gid ban gidv kraftliner cao ho iav kraftliner cao hon_30%- 40% ¢id cac san pham hién tai.
Co cau chi phi Co c4u san lugng gidy tiéu thy tai VN

<&

Ngudn: DHC Ngudn: VPPA
Khuyén cdo: Bao cio nay khong mang tinh chat moi chao mua hay ban bt ctr chimg khoan nao. Cac khuyén nghi trong béo cao nay c6 thé khong phu hop voi tit ca cac nha diu tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn thong tin nay. NHSV khong chiu trach nhiém dbi véi cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay

Khéu

hao,

5. 0% Gidy in
bao,
1.0%

Nhéan

cong,

6.5%




