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NHOM BAT PONG SAN KHU CONG NGHIEP BUNG NO SAU QUYET
PINH CUA THU TUONG
- Vn-Index di ngang trong phién sang, va & chuyén sang tang tét trong phién
chiéu
- Piém nhén: hau hét c6 phiéu bit dong san khu cong nghiép tang trin sau Quyét
dinh ctia Thi tudng vv 1ap t cong tac dic biét don 'song' FDI méi

- VNM VIC GVR déng gop 16n nhét vao mirc ting ctia Vn-Index
) luong mé tang diém 16n hon rat nhiéu ma giam diém, nhidu nginh khéc ciing
tang tot nhur chimg khoan, hang tiéu dung, thily san va dét may (do ky vong tir
hiép dinh EVFTA), va sam 16p
- Thanh khoan giam nhe: 10% cao hon trung binh 20 phién, nhung 0.3% thép hon
ngay giao dich lién truéce
- Khéi ngoai tiép tuc ban rong, tap trung ban HPG (99 ty) EIVFVN30 (37 ty)
MSN (26 ty)

Bén tin hang ngay

- Chu tich CTG: Chua thi diém ndi 'room' cho ngan hang

CTG wu tién ting von tir ¢d déng hién hitu nhim dam bao loi ich téi da cho nti
dau tu. Vén didu 16 s& tang thém 7.000-8.000 ty dong néu sir dung ngudn loi
nhuén 2017-2018 dé chia cb tirc bing ¢b phiéu. Day c¢6 thé B tin kém tich cuc cho
CTG do rét nhiéu nha dau tu ky vong, CTG s& 1 ngén hang thi diém néi room (tir
30% 1én 49%) cho nganh ngan hang trong nim nay & c6 thé ting von tir nha dau
tu chién lwgc nudce ngoai. Hién CTG dang vudng 2 yéu tb: 1) ty 1& so hiru nha
nuéc hién 1a 64.46%, thdp hon mirc t6i thiéu 65%; va 2) ty 1¢ s¢ hitu nudc ngoai
da & mirc gan t6i da 14 29.61% (t6i da 1a 30%).

4. May

- This twéng: 14p td cong tac dic biét don 'song' FDI méi

Thii tuéng quyét dinh 14p T cong tac dic biét va dé an thu hat FDI, don lan song
dich chuyén san xuét sang Viét Nam sau dai dich. 4 linh vuc ma cac tip doan co
xu hudng dich chuyén vao, 14 cong nghé thong tin va céng nghé cao, thiét bi dién
tur, thwong mai dién tir va logistics, hang tiéu dung va ban k. Day s¢€ la thong tin
hét strc tich cuc cho cac ¢ phiéu bit dong san khu cong nghiép.

- MWG: LNST thang 4 giam 45% cung ky

MWG vira bio céo két qua kinh doanh thang 4/2020 vé6i doanh thu thuén 7,834 ty
ddng, giam 14% yoy va loi nhuan sau thué giam 45% xubng chi con 209 ty. Tuy
nhién, chiing t6i danh gia day la mirc 1¢i nhuan kha tich cuc véi MWG do Viét
Nam (trong d6 2 thanh phd 16n nhit 1a HN va HCM) thuc hién gidn cach xa hoi tir
ngay 1/4 dén 22/4 khién hiu hét cira hang pha1 dong ctra (dong cura 22/30 ngay).

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Poéng cira 859.0 109.2 549
Tang/gidm (+/-) h 6.3 M 2.1 A 0.7
Tang/giam (%) h074% A 197% A 1.27%
Khéi lwgng giao dich (triéu cp) 260 44 16
Téng GTGD (ty) 4,463 514 259
GTGD ndt nudc ngoai (ty) -80 =27 -20
Cb phiéu ting gia 218 96 112
Cb phiéu giam gi4 145 62 75
Cb phiéu dung gia 67 65 52
PE* 13.9 9.4 152
PB* 1.9 1.0 1.8
Vén hoa (ngan ty)* 2,977 201 828

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Céng ty C6 phén Dién lwc DAu khi Nhon Trach 2 - Ma: NT2

Gia cb phiéu tai ngay 25/05/2020 21,000
PE hién tai 7.8
Vén hoéa (ty) 5,901
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 6,761 7,670 7,654 7,923

yoy -15.3% 13.4% -0.2% 3.5%
LNST 810 782 754 759

yoy -25% -3.5% -3.6% 0.6%
Ty sudt LNST 12.0% 10.2% 9.9% 9.6%
EPS 2,716 2,717 2,620 2,635
P/E 7.5 7.5 7.8 8.0

Nguon: FiinPro

Cap nhit két qua kinh doanh quy 1/2020:

Hoat dong chinh ting truong tot nho gia khi giam, tuy nhién, khéng con loi nhudn
bat thuong khién loi nhuén chi ting nhe 0.6%:

- Doanh thu giam 8.8%: san luong tiéu thu Q1/2020 giam nhe -4,67%, chu yéu do
san luong thang 3 giam t6i 14.2% yoy vi vin dé k¥ thuét bit ngd & ngudn cung khi
tir Bé khi 11.2 khién NT2 khong dii nguyén vét liéu dé san xuat. Bé khi 11.2 & bé
Nam C6n Son s& phai tam ngimg hoat dong 4 thang bét dau tir 8/4/2020. Ngadi ra,
gia ban dién trung binh ciing giam 4.3% yoy do gia khi dau vao giam khién chi phi
san xuét giam.

- Gia von giam manh 13.1% do gia khi giam t6i 10.3% (1y do & gia dau thé gioi
giam sau trong quy 1, dic biét i trong thang 3). Nguyén vét liéu, trong d6 chu yéu
1a gia khi, chiém t6i 78% tdng chi phi. Do d6, lgi nhuén gop ting 30.4%

- Chi phi tai chinh ting 76% (twong dwong ting 15 ty), cht yéu do chénh léch ty
gi4 (chuyén tir 13i 16 ty sang 18 8 ty/), ngodi ra, chi phi 13i vay giam. Péng USD da
tang gia manh trong quy 1/2020 do rti ro tir Covid-19.

- Chi phi quan 1y doanh nghiép giam nhe khong dang ké 0.7 ty

- Tuy nhién, nim 2019, NT2 khi nhan khoan lgi nhuan bat thuong 37 ty tir hoan
nhédp du phong phat trién khoa hoc va céng nghé, nam 2020, NT2 khéng con khoan
loi nhuén bét thudng nay

- Do d6, loi nhuén sau thué chi ting nhe 0.6%

Séan luong dién thuong phdm Gia ban dién binh quan

Ngudi dan van con tam 1y e ngal trong 1 s6 ngiy diu mé cira ngay sau giai doan 6,000 10% 1,620 40%
gidn cach xa 1}91. Hon n}xa, rat nhiéu ngudi thyc hién tich trit lugng lq‘n 1u0‘ng‘ 5,000 5% 1570 30%
thuc, th%rc pham vao cuodi thang 3 (trudc khi thyuc hién giil} cach) kh'ién nhu cau 4,000 0% ’ 20%
thyc pham trong giai doan gidn cach (trong thang 4) c6 thé giam xuong. 3,000 5% 1,520
2,000 -10% 10%
1,000 I -15% 1470 0%
0 20% 1420 -10%
2016 2017 2018 2019 1Q20 2017 2018 2019 2020E
= San lugng dién Ting/giamyoy ™= Gid dién trung binh ====Tang/giam yoy
Nguén: NT2 Ngudn: NT2

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



