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THI TRUONG DI NGANG VOI THANH KHOAN THAP

- Thi truong di ngang & mirc giam diém nhe trong subt phién

- Hau hét c6 phiéu du chi ting hogc giam diém nhe sau khi & ting tdt hom qua
- Thanh khoan giam: 20% thip hon trung binh 20 phién, va 15% thip hon ngay
giao dich lién trudr.

- Khdi ngoai mua rdng nhe, gia tri giao dich tai cac cé phiéu déu rit thap

Ban tin hang ngay

- Kinh t& Han Qudc bit ngd giam manh nhat 10 nim

GDP quy 1 cita Han Quéc giam 0,3% so vi quy 4/2018, mirc giam manh nhit ké
tir ¢t sut 3,3% vao cudi nam 2008 do cac cong ty nudc ndy cit giam dau tu.
Trong quy 4/2018, kinh t& Han Quéc ting 1%.

- Gia USD trong ngan hang tang vot

Sau nhiéu thang dimg & muc thap, gid USD & cac ngan hang thuong mai di ting
3 ngay lién tiép 1én mirc 23.210 ddng/USD. Nhu vay, USD di tang 0.26% trong
vong 1 tudn qua va ciing 1a mirc ting ké tir dAu nam. Ly do c6 thé 1a vi diéu tiét ty
gia ctia nha nudc. Theo d6, NHNN di lién tuc ting ty gia trung tdm rat nhiéu lan
trong nam 2019, hi¢n da 1én muac 23,018, twong duwong bién do giao dich la
22,327 - 23,709 tai cic NHTM.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cira 974.1 106.9 56.1
Tang/giam (+/-) Jb 2.8 Wy -0.2 Ap 0.0
Tang/giam (%) ¥ 029% W -0.19% A 0.05%
Khéi lugng giao dich (tri¢u cp) 113 34 10
Téng GTGD (ty) 2,125 235 148
GTGD ndt nuéc ngoai (ty) -11 -3 19
Cb phiéu tang gia 108 70 99
Cb phiéu giam gia 166 85 72
Cb phiéu dimg gia 71 59 48
PE* 16.5 10.2 16.1
PB* 25 1.1 1.9
Vén hoa (ngan ty)* 3,207 204 922

MBGi ngay 1 cb phiéu

*: Dir liéu tir ngay giao dich lién trude

Cong ty Ccb ph?m Pin Ac quy Mién Nam - Ma: PAC

Gia ¢b phiéu tai ngay 25/4/2019 37,000
PE hién tai 11.0
Vén hoa (ty) 1,747
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 2,347 2,613 2,965 3,065

yoy 12.0% 11.3% 13.5% 3.4%
LNST 223 136 158 165

yoy 146.7% -39.2% 16.3% 4.3%
Ty suat LNST 9.5% 52% 5.3% 5.4%
EPS 4,805 2,922 3,398 3,544
P/E 7.83 12.87 11.07 10.44

Trién vong: TRUNG LAP

Nguén: FiinPro

- San lugng chi ting nhe ~2-3% do dd hoat dong hét cong suat

Vi dc quy khd (CMF) véi cong nghé tién tién: PAC da hoat dong véi 100% cong
suat 1a ~300,000 Kwh/nam. Con lai 1a dc quy nuéc véi va pin cong sudt 1.88 tri¢u
Kwh va 300 triéu don vi. Tuy nhién, mang pin chi chiém ~10% doanh thu, va xu
huéng dang chuyén dlch tir dc quy nudc sang 4c quy kho do nhidu t1nh nang uu
viét. Do d6, PAC s& can phai dau tu dang ké dé chuyén san xudt tir ic quy nuée

sang ac quy kho.

- Gi4 nguyén vat liéu (NVL) dang giam giup cai thién bién lgi nhuén

NVL (chi, k&m, cadimi) chiém khoang 65-70% téng chi phi, trong d6, PAC nhép
khéu khoang 50% k&m va 65-70% chi. Gia kém va chi trung binh nim 2019 hién
dang giam 7.3% va 9.1% so v&i trung binh nam 2018. Do d6, ty suét lgi nhuan gop
nim 2019 du kién s& tang tur 14% lén 14.6%

- Vinachem s& ban b6t von trong 6 thang dau nam 2019

Vinachem hién dang ndm 51.43% vén tai PAC. Du kién trong 6 thang diu nim
2019, Vichem s& ban 15.43% vbn dé giam s& hitu xubng con 36%. Furukawa
Battery hién dang nim 10.54% vén da bay t6 sur quan tam véi thuong vu nay. Hién,
Furukawa Battery c6 thé ting ty 1¢ s& hitu 1én 24.9% ma khong can phai chio mua

cong khai.

Co cau doanh thu 2018

Dién bién gia nguyén vat liéu
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Khuyén cdo: Bao cao nay khong mang tinh chit moi chao mua hay ban bat ctr chimg khoén nao. Céc khuyén nghi trong bao co nay co thé khong phi hop voi tat ca cac nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cio nay dugc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chéc chén sy chinh xéc hoan toan va diy du cia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém déi véi cac 13i, thiéu sot, sai sot, s o suét, khong chinh xac trong tai lidu nay



