BAN TIN HANG NGAY

25 Thang Giéng 2021

Vn-Index - 6 thang
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THI TRUONG CHUNG PI NGANG TiCH LUY, DONG TIEN HUONG
TOI NHOM BAT PONG SAN

- Vn-Index di ngang tich lity trong sudt ca ngay giao dich

- Dong tién d6 manh vao nhom bat dong san

- C6 t6i 42 ma tang tran nhw DXG LDG HBC DRC CSM TNG KBC SAM...

- Nhom ting tot khac 1a ban 1¢, sam 16p, va thily san; trong khi d6 nhom giam
diém manh 1a dugc pham, chimg khoan, ngan hang, va tién ich

- Viéc thi trudng tich lity trong vai phién 14 can thiét & vuot vang dinh 1,200
diém. Xéc suét vuot ving dinh 1,200 dén nay van duoc danh gia 1a cao

- Thanh khoan tang nhe: 0.9% cao hon trung binh 20 phién, va 0.8% cao hon
ngay giao dich lién trudc.

- Khéi ngoai ban rong kha manh, tap trung ban HPG (-121 ty) VNM (115 ty)
VGC (-96 ty) GAS (-62 ty) FCN (-43 ty) PLX (-42 ty), nhung ho cling mua rong
manh FUESSVFL (210 ty)

Ban tin hang ngay

- Ngan hang dit ké hoach 2021 ra sao?

VCB dit ké hoach lgi nhuan truéc thué ting 12% niam nay, trong khi CTG du
kién tang 10-20%. BID chua c6 ké hoach lgi nhuan. OCB dit muyc tiéu lgi nhuan
trudce thué 5.060 ty df”)ng, tang 15% so v&i thuc hién nam 2020. Loi nhudn ngéan
hang c6 thé bi tac dong bai Thong tu 01 sira d6i, yéu cau trich 1ap du phong véi
no tai co cau. SSI Research du bao lgi nhuén trude thué trung binh ctia ngan hang
s€ tang 21% so voi nam trudce.
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- Cudc 'khiing hoang container' toan ciu

Chi phi v4n tai bién ting vot trong bdi canh cac cong ty phai chd hang tuin, thim
chi tra thém phi dé c6 container, chi phi van tai hang hoa vi vy ting vot. Cac
cong ty 16n trong nganh van tai container tai Viét Nam la VSC GMD

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 1,166.1 231.8 77.5
Tang/giam (+/-) Wb -0.7 W -8.3 -0.1
Tang/giam (%) W -006% W -345% W -0.18%
Khéi lwong giao dich (triéu cp) 666 146 52
Téng GTGD (ty) 14,665 2,088 777
GTGD ndt nudc ngoai (ty) -245 -16 9
Cb phiéu ting gia 236 107 132
Cb phiéu giam gia 219 93 130
Cb phiéu dung gia 50 54 51
PE* 18.6 15.9 28.3
PB* 2.6 1.6 2.2
Vén héa (ngan ty)* 4,350 282 1,091

M&di ngay 1 c6 phiéu

Ngén hang Thwong mai Cé phin Viét Nam Thinh Vuong - Ma: VPB

*: Dit liéu tir ngay giao dich lién trudce

Gié c6 phiéu tai ngay 25/01/2021 35,900
PE hién tai 8.5
Vén hoéa (ty) 89,598
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 25,026 31,086 36,356 39,033

yoy 48.4% 24.2% 17.0% 7.4%
LNST 6,440 7,356 8,260 10,414

yoy 64% 14.2% 12.3% 26.1%
Ty suat LNST 25.7% 23.7% 22.7% 26.7%
EPS 4,101 2,907 3,265 4,272
P/E 5.0 7.1 6.3 8.4

Cap nhat két qua kinh doanh quy 4/2020: KHA QUAN

Nguon: FiinPro

- Thu nhép 13i thuan ting 6.04%: Tin dung ting trudng 4.6% tronng quy 4 va

13.1% trong nam 2020. Giéng da phan cac ngan hang khac, VPB ciing day manh
cho vay tin dung trong quy 4. Trong khi d6, huy dong lai giam 3.4% trong quy 4,
khién chi phi 13i giam manh. Tuy nhién, NIM giam 63 bps v& mirc 8.94% do canh
tranh trén thi truong cho vay ndm 2020 gay gat hon vi cc ngan hang déu dang du
thira ngudn von.

- Thu nhép tur dich vu tdng 21.6%: thu nhap tir dich vu tang 11.6%, trong khi d6 chi
phi dich vy lai giam -0.72%

- Tong chi phi hoat dong lai giam -13.6%, chii yéu do chi phi cho nhan vién giam
17.1% yoy. Chi phi nhan vién chiém khoang 59% tong chi phi hoat dong. Theo chi
dao chung tir NHNN, cac NHTM déu tich cuc cét giam chi phi dé giam 13i vay, hd
trg khach hang bi anh huéng boi Covid-19.

- Chi phi du phong rti ro tin dung ting 16.9%: chét luong tai san di ngang khong
thay doi, ty 1& ng xau duy tri & mutc 3.41%; s6 du ng nhém 3,4,5 tang 12.8% - b::ing
muc tang trudng tin dung nam 2020; va s6 du ng nhém 5 tham chi chi tang nhe
2%.

- Cudi cung, LNST tang 15.6% yoy

Chat lugng tai san Co céu khoan cho vay

140% 3.6%

3.4% , 2020 2019
120% Nhom 1 265,902 236,148
32% Nhom2 14,989 12,239
100% Nhém 3 6,025 5,448

3.0% .
Nhom 4 1,824 1,311
80% 2.8% Nhoém5 2,076 2,038
2016 2017 2018 2019 2020 Tong 290,816 257,184

wess | DR ——NPL

Ngudn: VPB Ngudn: VPB

Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



