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23 Thang Mwoi Hai 2020

Vn-Index - 6 thang

GIAO DICH TREN 14,000 TY; HE THONG LAI BI TREO

- Vn-Index bi ban thao trong nira dau phién sang v&i muc giam trén 30 diém,
nhung d hdi phuc va chi con giam khoang trén 10 diém trong thoi gian con lai

- Duong nhu d c6 16i dua 1énh vao thi truong trong hau hét phién, nén ciing kho
danh gia chinh xac tinh hinh thi truong hién tai

- Nhom gidm manh nhét 1a ching khoan, ngan hang, ban 1&, thuy san, logistics, va
sam 16p

- Ngudng hd trg hién ¢ 1,050 diém; va vung hd trg manh hon nhiéu & ngudng
1,030 diém

- Thanh khoan giam: 22.5% cao hon trung binh 20 phién, nhung 4.5% thap hon
ngay giao dich lién trudc.

- Khéi ngoai ban rong 3 phién lién tiép, tap trung ban VNM (60 ty) HPG (33 ty)
SSI (27 ty)

Ban tin hang ngay

- Anh va EU nhét tri ban du théo thda thuan thuong mai lich st

Anh va EU du kién ky mdt thda thuan thuong mai lich sir hau Brexit vao dung dip
Giang sinh sau khi cac nha dam phan nhat tri dy thao cua thoéa thuan bao gdm mot
diéu khoan vé quyén danh bat ca.

- Tang truong tin dung dén 21/12 dat 10,14%, ty 1& ng x4u ndi bang da vuot 2%
Do cau tin dung suy yéu boi tac dong ti€u cyuc cua dai dich Covid-19 nén tin dung
tang thip hon cac nam trude. Dén 21/12/2020, tin dung ting 10,14% so véi cudi
nam 2019 va ting 11,62% so v6i cung ky nam 2019. Bén cudi thang 10/2020, ty
1¢ ng x4u nodi bang vuot 2%, do kha nang tra ng cua khach hang bi suy giam vi
dich Covid-19.

- Cac ngan hang tai TP HCM c6 thé bom thém 124.000 ty dong ra thi truong
trong thang 12

Nganh ngan hang tiép tuc khang dinh khong thiéu vén cho tat ca dbi tugng doanh
nghiép. Tang trudng tin dung ctia hé thong ngan hang thanh phé dit ra trong nim
2020 la 14%.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 1,067.5 187.6 73.1
Tang/giam (+/-) Wb -11.4 -2.6 -0.5
Tang/giam (%) W -1.05% W -1.38% W -0.71%
Khéi lwong giao dich (triéu cp) 687 133 60
Téng GTGD (ty) 13,005 1,438 950
GTGD ndt nudc ngoai (ty) -71 11 12
Cb phiéu ting gia 88 72 115
Cb phiéu giam gia 367 122 132
Cb phiéu dung gia 35 46 40
PE* 17.7 13.6 25.6
PB* 2.3 1.3 2.1
Vén héa (ngan ty)* 3,981 227 982

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Téng Cong ty Khi Viét Nam - Ma: GAS

Gié c6 phiéu tai ngay 23/12/2020 83,900
PE hién tai 13.0
Vén hoéa (ty) 286,517
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 64,522 75,612 75,348 66,200

yoy 9.2% 17.2% -0.3% -12.1%
LNST 9,685 11,454 11,941 7,900

yoy 38% 18.3% 4.3% -33.8%
Ty sudt LNST 15.0% 15.1% 15.8% 11.9%
EPS 4,925 5,911 6,146 4,128
P/E 11.7 9.7 9.3 20.3

Nguon: FiinPro
Trién vong dau tu: TRUNG LAP

- Loi nhuén 2020 uwdc dat 7,900 ty (giam -35% yoy)

GAS di cong bd két qua kinh doanh s¢ bo nam 2020, véi doanh thu dat 66,2K ty (-
12% yoy) va LNST dat 7,9K ty (-35% yoy). Nhu vay, tinh riéng quy 4, doanh thu
tang 1.3% yoy va LNST gidm -39.1% yoy.

- Ly do doanh thu va LNST gidm trong nam 2020:

+ Gia dau giam (theo cong ty, gia dau FO giam 37% yoy va gia LPG giam 10%
yoy) )

+ San lugng ciling gidm: tong san lugng khi kho dat 8,9 ty m3, gidm 11% yoy. San
luong khi & bé Nam Con Son giam 18% yoy do su ¢b xay ra & Block 11.2 tir thang
3-thang 8/2020, va san luong & Block 6.1 giam. Ngoai ra, nhu cau khi dé san xuét
nhiét dién thap do san lwong thity dién ndm 2020 16n, xudt phat tir lvong mua 16n
hon trong ndm 2020: san lugng khi khé ban cho cac nha may dién dat 6,8 ty m3,
giam 14,8% yoy. Nguoc lai, san luong LPG ting 8,5% yoy dat 1,9 trigu tan trong
nam 2020.

- Cap nhat cac dy an dau tu ciia GAS

Mo Sao Vang da cho dong khi dau tién vao thang 11/2020, da gitp bu dap san
lwong giam tai cac bé cii @ Nam Con Son. Ngoai ra, du an LNG Thi Vai giir dung
tién do va GAS du kién du 4n c6 thé hoan thanh vao Q2/2022

San lugng khi kho va tang truong Gi4 dau Brent thé giéi 1 nim
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Nguon: GAS Nguon: Bloomberg

Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



