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Vn-Index - 6 thang Vn-Index HNX  UPCOM
1000 h Doéng cira 993.6 104.6 56.7
HI | ' Tang/giam (+/-) 'y 58 AN 05 AN 0.1
| ‘ I Tang/giam (%) A 059% A 0.48% A 0.19%
Khbi lugng giao dich (tri¢u cp) 141 19 11
Téng GTGD (ty) 3,045 191 180
GTGD ndt nuéc ngoai (ty) -84 -0 -10
Cb phiéu tang gia 186 59 91
C4 phiéu giam gia 135 68 51
s l Cb phiéu dimg gia 57 64 52
. I | ’ PE* 16.5 9.9 18.6
PB* 24 0.8 2.0
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BLUECHIPS HOI PHUC, VN-INDEX VUQT NGUONG 990 PIEM Ngin hang Thuong mai C4 phin Quan di - Ma: MBB
- Thi truong ting nhe trong phién sang va ting tot hon nira trong phién chiéu. Vn-  Gié ¢b phiéu tai ngay 24/10/2019 22,950
Index vuot ngudng MA20 tai 990 diém, dy ciing la ngudng khang cy tim 1y PE hién tai 7.1
kha quan trong ] Vén hoa (ty) 52,269
- Nhiéu ma Bluechips nhu VCB MWG GAS FPT VRE HDB tang tot, la dong
luc tang diém chi sb. Dac biét, VCB ting cao nhét lich sir Ty VND 2016A 2017A 2018A 2019E
- Céc nganh khac ciing ting kha t6t nhw khu cong nghiép, chimg khoan, bat dong Doanh thu 9,855 13,867 19,537 23,352
san, du khi yoy 12.2% 40.7% 40.9% 19.5%
- Thanh khoan ting: 1% thip hon trung binh 20 phién, nhung 15% cao hon ngay =~ LNST 2912 3,520 6,113 7,691
giao dich lién trude. yoy 17% 20.9% 73.7% 25.8%
- Khdi ngoai tiép tuc ban rong, tap trung ban GTN (89 ty) VHM (34 ty) VIC (27 Ty suét LNST 29.5% 25.4% 31.3% 32.9%
ty) EPS 1,596 1,797 2,672 3,370
P/E 14.3 12.7 8.6 6.8
Nguén: FiinPro
Cap nhét két qua kinh doanh quy 3/2019: KHA QUAN
- EU nhit tri v& mat nguyén tic dé gia han Brexit - Loi nhuén tang 25.6% nho thu nhp 14i thuin
Céc thanh vién EU ngay 23/10 nhét tri v& mt nguyén tic i thoi diém Brexit + Thu nhap 14i thuan tang 26.1%: ting truong tin dung 9 thang dat 11.9% va ting
sau ngdy 31/10. Thoi diém Brexit méi chu duge 4n dinh. truong huy dong 1a 5.9%. NIM dugc cai thién 38 bps tir 4.46% lén 4.84% do MBB
tiép tuc dy manh phat trién cho vay ban 1¢ thong qua MCredit. Gié trj cho vay tai
- WB: Viét Nam giam mot bac vé moi tnrong kinh doanh MCredit udc dat 7,500 ty; dong gop 3.1% vao téng sé du tin dung, tang tir mrrc
Viét Nam nidm nay xép thir 70 trong s 190 nén kinh té dirgc World Bank khao ~ 3.0% 1H2019 va 2.5% cudi 2018.
sat vé moi truong kinh doanh. Theo d6, Viét Nam dat 69,8 trén 100 diém, xép + Thu nhap tir cac hoat dong ngoai 1ai (dich vu, ngoai hdi, kinh doanh chimng
thir 70. Nam ngoai, Viét Nam xép thir 69. khoan, khac) ting truéng manh 51%, 1y do chinh 1a MBB d thu hdi dwoc nhiéu

khoan n¢ x4u di trich 1ap du phong

+ Chi phi hoat dong ting 16.5%, chi yéu do chi phi cho nhan vién tang. Chi phi
nhén vién chiém t6i 65% tdng chi phi hoat déng.

+ Chi phi dy phong ting manh 103%

+ Cubi cing, lgi nhuan ting truéng 25.6%

- Tuy nhién, chit luong tai san giam nhe

+ Ty I¢ ng x4u tang tur 1.33% lén 1.54% va s6 du ng xdu cling tang 29.6% trong
nam 2019. Tuy nhién, xu hudng ting ty 18 ng x4u cua nginh ngan hang di duogc
bao trudc, do hdu hét cac ngan hang hién dang diy manh tin dung ban 1é véi mirc
NIM va ng xau cao hon.

+ Ty 1¢ LDR ciing tang tir 89.47% lén 93% trong ndm 2019

Chat luong tai san Phan loai no (ty dong)
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Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chung khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



