BAN TIN HANG NGAY

24 Théng Biy 2020

Vn-Index - 6 thang
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THI TRUONG HOANG LOAN Vi CA NHIEM COVID-19 TAI PA NANG

- Vn-Index giam trong phién sang, va giam hoang loan trong phién chiéu do ca
nhiém Covid-19 méi tai Da Nang

- Giita phién chidu, Vn-Index tham chi giam t6i hon 40 diém, nhung da c6 luc hdi
nhe cudi phién chiéu dé dong ctra cao hon mirc thip nhit ngay kha nhiéu

- Hau hét ¢ phiéu va nganh ddu giam manh, trong d6 c6 t6i 56 mi giam san

- Theo d4nh gi4 ciia chung t61, kich ban xiu nhit v6i Vn-Index s& b tai 800 diém,
day 1a ngudng hd trg rdt manh

- Thanh khoan ting rit manh: 93% cao hon trung binh 20 phién, va 104% cao hon
ngay giao dich lién truéc.

- Khéi ngoai di mua rong sau 13 phién lién tiép ban rong, tap trung mua VRE (66
ty) NLG (56 ty) VHM (48 ty) VCB (45 ty)

Bén tin hang ngay

- Cang thing My - Trung tiép tuc gia ting
Ngoai truéng My t6 Trung Qudc "mua" tdng giam déc WHO. Trong khi do,
Trung Quéc yéu ciu My dong cira Lanh sy quan & Thanh D6

- Xuét hién 1 ca nhim Covid-19 tai Pa Ning

Vién Pasteur Nha Trang khing dinh ca dwong tinh SARS-CoV-2 ¢ Pa Ning. Nhu
vdy, Viét Nam di xuét hién 1 ca nhiém Covid-19 tai Da Ning sau 99 ngay khong
¢6 ca nhiém méi lay lan trong cong ddng. Pay b 1y do khién tam 1y nha dau tu co
phin hoang loan trong phién hém nay.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Poéng cira 829.2 109.3 55.7
Tang/gidm (+/-) W 276 W 4.5 -1.7
Tang/giam (%) W 322% W -3.99% W -2.90%
Khéi lwgng giao dich (triéu cp) 437 69 39
Téng GTGD (ty) 6,837 631 409
GTGD ndt nudc ngoai (ty) 258 4 12
Cb phiéu ting gia 32 39 65
Cb phiéu giam gi4 368 136 167
Cb phiéu dung gia 26 38 52
PE* 13.9 9.3 17.6
PB* 1.9 1.0 1.8
Vén hoa (ngan ty)* 2,989 207 858

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Ngan hang Thwong mai c¢6 phin Ngoai thwong Viét Nam - Ma: VCB

Gia cb phiéu tai ngay 24/07/2020 81,000
PE hién tai 17.0
Vén hoéa (ty) 305,982
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 29,406 39,178 45,730 48,225

yoy 18.2% 33.2% 16.7% 5.5%
LNST 9,091 14,606 18,511 18,500

yoy 32% 60.7% 26.7% -0.1%
Ty sudt LNST 30.9% 37.3% 40.5% 38.4%
EPS 2,001 3,334 4326 4,988
P/E 413 24.8 19.1 16.2

Nguon: FiinPro

Cap nhit két qua kinh doanh quy 2:

Loi nhun tang truong 5.7% nho cat gidm manh chi phi hoat déng

- Thu nhap l3i thudn giam 5.9% yoy do NIM giam manh 30 bps so v6i quy tardc va
giam 38 bps so véi cing ky 2019. NIM giam do VCB phai trién khai nhiéu géi tin
dung hd trg cho khach hang anh huéng boi Covid-19 véi tong s tién B 200,8K ty,
chiém ~26,1% tng du no, va khoang 60% sé tién nay dugc hd trg cho cac khach
hang doanh nghiép 16n. Tinh trang dur thira vén ky luc: s6 dur tién giri cao ky luc tai
NHTW ¢ mirc 73K ty, tuong duong 6,2% téng tai san cudi thang 6/2020 do VCB
giam hoat déng lién ngén hang va trai phiéu chinh

phi, va ting trudng tin dung trong 6 thang 2020 rét thap.

- Thu nhap dich vu chi ting nhe 7.4% nhd mang bao hiém do hoat dong ban bao
hiém da dugc kho dong tir gitra thang 4.

- Thu nhap tir ngoai hdi ting +17,5% yoy

- Thu nhap khac giam 62.8% do hoat dong thu hdi ng x4u di trich Iap trén bao cao
tai chinh bi tri hoan do dich bénh.

- Tuy nhién, chi phi hoat dong lai giam 23.3% (twong duong giam 949 ty do chi phi
quan ly cong vu giam manh 86.7% (twong duong giam tdi 1,028 ty), cac chi phi
khéc (trong d6 chit yéu 1 lvong nhan vién) vin ting nhe

- Chi phi dy phong rii ro ting 2.5%, ty 16 no x4u di ngang & mic 0,83%. Tuy
nhién, du no nhom 2 cudi thang 6 ting thém 5,16K ty, tirc ting 202% so véi dau
nam, cho thiy chat lwong tai san c6 phan suy giam trong nam 2020 do dich Covid-
19 gay ra

Chit luong tai san Co cu cho vay

80% 1.5%
79% 1.3% 2Q2020 2019
8% | 1ve Nhom 1 756,587 726,342
Nhém 2 7,725 2,561
7% 0-9%  Nhém 3 1,086 687
76% I 0.7% Nhom 4 919 587
5% 05% Nhom5 4,428 4,530
2016 2017 2018 2019 2Q20 Tong 770,744 734,707
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Ngudn: VCB Ngudn: VCB

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban bdo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thiéu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



