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Vn-Index - 6 thang

376 (16/11] H
KHOI NGOAI TIEP TUC BAN RONG, VNINDEX KIEM PINH LAI VUNG
1,030 PIEM

- Vn-Index giam mdi lac 1 thap hon dén giita phién chiéu, c6 sy hdi phuc nhe cudi
phién chiéu, nhung 10i lai tiép tuc giam manh hon nita trong phién ATC

- Chung 6i ¢6 thdy sur nd lyc ciia thi truong trong viée hdi phuc, nhung bién dong
tai VIC VHM quéa kém kha quan da khién nd Iyc cua thi truong khong thanh cong.
VIC VHM c6 thé s& 1a rti ro 16n nhét cua thi truong trong dai han

- Rét nhidu nhém nganh giam manh, bao gdm chimg khoan, ngén hang, bit dong
san, du khi, ban 1¢, thép, xdy dung, va thiy san

- O chiéu nguoc lai, VCB GAS SAB dugc ddy Ién ting diém dé d& chi sb

- Vn-Ind& da giam vé& viing hop 1y, gio 1a thoi diém thich hop dé tiép tuc mua vao

- Thanh khodn giam: 37.25% thip hon trung binh 20 phién, va 40.5% thip hon ngay
dich lién trude

- Khéi ngoai ban rong, ho mua nhiéu STB VCB, va ban ra nhiéu VHM DGC VIC

Piém tin hang ngay

- HNX céng bé danh sich 54 doanh nghiép timg cham thanh toan 14i trai phiéu
Trong danh séch, c6 nhidu doanh nghiép dang niém yét trén san chimg khoan nhur
NVL LDG HPX SCR HTN DXG

- Chuyén gia S&P Global: Pay chi méi la khoi du cta cac su vu trai phidu & Viét
Nam

“Chung t6i tin ring day méi chi 1a khéi ddu va s& c6 thém nhiéu vu gia han no, tai
céu tric, thdm chi 1 phé san trong thoi gian téi”, Xavier Jean, Chuyén gia phan tich
ctia S&P Global Ratings, nhan dinh. “Chung t6i cling ddi theo céc tac dong lan
truyén tGi cac cong ty bén ngoai linh vuc xay dung, bit dong san”.

- Tén kho bt dong san hon 20 ty USD, c6 d& giai ciru?

Quy md hang tdn kho 16n, trong d6 nhidu dv 4n méi dimg & khéu giai phong mit
béng, viéc giai ciru cac doanh nghiép bit dong sin trong nim 2023 khong hé dé
dang.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cura 1,039.6 207.3 76.6
Tang/gidm (+/-) b -14.1 Wy 204 -0.8
Tang/gidm (%) W -134% W -095% W -0.99%
Khéi lugng giao dich (trigu cp) 398 55 55
Téng GTGD (ty) 5,892 644 303
GTGD ndt nudc ngoai (ty) (219) 34 3
C4 phiéu ting gia 98 55 151
Cb phiéu giam gia 311 112 145
Cb phiéu dung gia 56 51 105
PE* 11.8 15.2 12.3
PB* 17 1.2 1.6
Vén hoa (ngan ty)* 4,235 264 985

*: Dir liéu tir ngay giao dich lién trude

M&i ngay 1 ¢b phiéu

Ngan hang Thwong mai ¢6 phin Tién Phong - Ma: TPB

Gia c6 phiéu hién tai 24,000
PE hién tai 6.5
Vén hoéa (ty) 37,250
Ty VND 2019A 2020A 2021A 2022F
Doanh thu 8,469 11,605 13,517 14,699

yoy 50.5% 37.0% 16.5% 8.7%
LNST 3,004 3,510 4,829 6,261

yoy 71.4% 13.4% 37.6% 29.6%
Ty sut LNST 36.5% 30.2% 35.7% 42.6%
EPS 3,606 3,271 3,053 3,958
P/E 9.8 10.8 115 6.1

Nguén: FiinPro
Cap nhat bio céo tai chinh quy 4: KHA QUAN

- Thu nhap 13i thuin giam nhe 1%. Tin dung ting thip 3.4% trong quy 4 do khong
con han muc tang truong tr NHNN, va cling chi tang 14% trong nam 2022. Nguoc
lai, huy dong tang rat manh 23.1% trong quy 4 dé hat tién vé trong bdi canh thanh
khodn hé théng ngan hang gap nhiéu kho khan, va ting téi 39.7% trong nam 2022.
NIM giam manh 66 bps xuéng 3.77% do 1) Ty 1é CASA giam 530 bps xubng 18.1%,
trong béi canh 13i suit tién giri ting da khién chi phi von tang t&i 144 bps, 2) Lai suét
cho vay tang 71 bps, va 3) Ty 16 LDR giam manh tir 100% xudng 82.6%

- Thu nhép dich vu tang 66.9% nho hoat dong thanh toan taing manh

- Chi phi hoat dong tang 14.7% do chi phi tai san va chi phi quan Iy cong vu tang lan
lugt 32.5% va 57.2%, trong khi d6 chi phi nhan vién lai giam 5.6%.

- Chi phi dy phong rii ro tin dyng giam kha manh 79.6%. Chat luong tai san ¢6 phan
giam nhe: 1) Ty 18 no xau tir 0.82% 1én 0.84%, va 2) S6 du ng nhom 4, va 5 tang lan

lugt 34% va 70% (so voi tang trudng tin dung 14%)

- Cudi cung, LNST tang 15.6%

Chat luong tai san Co cau nhom ng

110% 1.3%
2022 2021
1.2%

100% 11% Nhém 1 156,544 137,994
90% 10% Nhém 2 3,091 2,077
80% 0.9% Nhém 3 385 511
70% 0.8% Nh<?m 4 467 349

2018 2019 2020 2021 2022 Nhom 5 505 297
s L DR NPL Tong cong 160,993 141,228
Ngudn: TPB Ngudn: TPB

Khuyén cdo: Béo cio nay khong mang tinh chat moi chao mua hay ban bt cir chimg khoan nao. Cac khuyén nghi trong bao cao nay c6 thé khong phu hop voi tat ca cac nha dau tu. Cac
thong tin, du béo va khuyén nghi trong ban béo co nay dugc dua trén cac ngudn tin cy, tuy nhién, NHSV khéng dam bao chic chén sy chinh xac hoan toan va day di cua cac ngudn thong
tin nay. NHSV khéng chiu trach nhiém déi vé6i cac 181, thiéu sot, sai sot, so suit, khong chinh xéc trong tai liéu nay



