BAN TIN HANG NGAY
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BAN THAO HANG LOAT, SAC PO BAO TRUM

- Thi truong mé cira giam manh, va tiép tuc giam thém trong sudt phién. Ap lyc
bén mdi lac 1 tang trong ca ngay giao dich

- Ban thao dién ra hang loat & hau hét ¢6 phiéu/nganh, s lvgng mé giam san ciing
rit 1on

- Chi 1 s6 rét it nganh co thé tang diém nhu dwoc phim/y té

- Thanh khoan tang manh: 61% cao hon trung binh 20 phién, va 53% cao hon
ngay giao dich lién truée

- Khéi ngoai ban rong 10 phién lién tiép, tap trung ban SIS (140 ty) HPG (33 ty),
tuy nhién, ho cling mua manh VIC (62 ty) VCB (37 ty) VHM (29 ty) VNM (24
ty)

Bén tin hang ngay

- 86 ca nhidm Covid-19 tai nhidu qudc gia lén tyc ting, mot sé chinh phii dong
ctra bién gidi

Han Qudc sang nay phat hién thém 161 ca nhiém dich Covid-19, ning tdng s ca
nhidm ca nude 1én 763. Chinh pha Han Quéc nang mitc canh bao dbi véi dich
Covid-19 1én mirc cao nhét. Mot sb quéc gia tuyén bd dong cira hodc han ché vai
nhiing noi c6 dich Covid-19.

- Nikkei Asian Review: Coronavirus € tao ra "cii danh kép", tac déng manh nhét
dén doanh nghiép vira va nho

"Ca danh kép" nay dang danh vao cac doanh nghiép vira va nho trén khip Trung
Quéc. Doanh nghiép vira va nhé chiém 99,8% cac cong ty di dang ky tai Trung
Qudc va str dung 79,4% cong nhan, theo sb liéu théng k& chinh thirc méi nhit. Ho
dong gop hon 60% GDP va hon 50% doanh thu thué.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Poéng cira 903.3 104.2 552
Tang/gidm (+/-) W 298 3.9 -1.1
Tang/giam (%) W 3.19% W 3.62% W -1.90%
Khéi lwgng giao dich (triéu cp) 282 71 17
Téng GTGD (ty) 4,770 761 268
GTGD ndt nudc ngoai (ty) 7 -37 -16
Cb phiéu ting gia 42 48 43
Cb phiéu giam gi4 330 112 127
Cb phiéu dung gia 39 36 30
PE* 14.4 9.2 15.1
PB* 22 1.0 1.6
Vén hoa (ngan ty)* 3,199 205 898

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Téng Cong ty Phat trién D6 thi Kinh Bic - Ma: KBC

Gia cb phiéu tai ngay 24/02/2020 14,500
PE hién tai 8.2
Vén hoéa (ty) 7,046
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 1,260 2,491 3,250 3,241

yoy -36.1% 97.7% 30.4% -0.3%
LNST 585 746 855 966

yoy 5% 27.7% 14.6% 13.0%
Ty sudt LNST 46.4% 30.0% 26.3% 29.8%
EPS 1,244 1,588 1,820 2,057
P/E 12.2 9.6 8.3 7.0

Nguon: FiinPro

Cap nhét loi nhuan quy 4/2019: KHA QUAN

- Loi nhuén ting 38% nhd gia von va chi phi ban hang giam

+ Doanh thu giam 8.1%: KBC d ban ~4 ha dit tai KCN Trang Dug, doanh thu 578
ty, gia ban trung binh (AS) ~14 triéu ddng/m2 — cao hon so véi gia dinh rat nhiéu
so voi gia dinh trude d6 14 ~5,5 tridu dong/m2.

+ Loi nhuan gp tang 24.2% va bién lgi nhuan gop tang tir 61.5% 1én 83.2% do
ASP ting manh va chi phi dAu tw wéc tinh cho KCN Trang Dué di dugc dénh gia
lai trong quy 4/2019, dén dén viéc diéu chinh giam gia von hing ban (COGS)
khoang 80 ty

+ Chi phi tai chinh tang 24 ty do chi phi lai vay ting

+ Chi phi ban hang va quan 1y giam 43% (~51 ty), chit yéu do chi phi tr van phap
1y cho, xuc tién ban hang cho cac dy 4n giam manh

- Chét luong tai san duoc cai thién dang ké

+ Dong tién tir san xuét kinh doanh dwong 1,400 ty; duoc dung chi yéu dé tra ¢
tirc, giam s& dur ng vay, va ting s6 du tién mat

+ 86 du ng vay hién chi con ~1,925 ty; chiém 11.6% téng ti san

+ 86 du tién ciing ting thém 430 ty

+ Trong quy 4/2019. KBC ting cudng dau tu cho dy an Vién Dong Meridian
Towers véi tong dién tich khoang 1 ha tai trung tam Pa Ning, tinh dén cudi nim
2019, tdng vbn da giai ngan vao du an nay dat 698 ty dong.

Céc dy 4n bds KCN cua KBC (~31/12/2019)

Du an Vi tri % s& hitu Dién tich cho thué (ha)

Nam Son Hap Linh Béc Ninh 100.0% 66

Quang Chau Béc Giang 100.0% 61

Trang Dué 3 Hai Phong 86.5% 456
Tan Phu Trung HCM 72.4% 171
Pai Bdng Hoan Son 2 Béc Ninh 21.5% 62
Nhon Hai Binh Binh 10.0% 401
Chéan May Hué 28.1% 586
Lién Chiéu Pa Ning 19.5% 86

Ngudn: KBC

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



