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VN-INDEX DA VUQT MUC PONG CUA CUA NAM 2019

- Vn-Index m& ctra tang tot, di ngang tai mirc gia cao nay dén giita phién chiéu, va
tiép tuc tang cao hon nira trong thoi gian con lai

- Nhu vay, Vn-Index da dong ctra cao hon mirc dong cura cua ndm 2019

- Top-10 ¢6 phiéu tang gia (VIC VNM VHM HPG VCB) déng gop phan 16n vao
muec tang ciia Vn-Index

- Nhiéu c6 phiéu khac ciing ting tét nhu BVH FLC VMP CRE...

- O chiéu giam diém, hau hét ¢6 phiéu chi giam nhe

- Thanh khoan ting tot: 13.6% cao hon trung binh 20 phién, va 22.8% cao hon
ngay giao dich lién trudc.

- Khéi ngoai tiép tuc ban rong 22 phién lién tiép, tap trung ban MSN (96 ty) VHM
(83 ty) VRE (45 ty)

Ban tin hang ngay

- Uy ban Chung khoan bao luu quan diém 'md hét room ngoai' cho tt ca cong ty
dai chiing

UBCKNN dang lay y kién cho du thao Nghi dinh quy dinh chi tiét mot s diéu
Luat Chung khoan 2019 (c6 hi¢u luc tir ngay 1/1/2021). Trong do6 c¢6 quy dinh, ty
1¢ s¢ hitu ctia nha dau tu nudc ngoai tai cac cong ty dai chiing 1a khong han ché,
trir mot s6 nganh nghé ma diéu udc qudc té, phap luat co quy dinh khac. Nhu vay,
giéi han room nudc ngoai s& duoc ty dong ning 1én 100% trir 1 s6 nganh nghé
dic biét. Pay c6 thé s& 1a tin tot cho TTCK, giup thu hit dong von ngoai diy vao
thi truong.

- MSCI dé xuat giam dén ty trong cia Kuwait trong 1 nam, thay vi loai ludn tir
thang 11

MSCI d& xuat giam ty trong Kuwait vé 0% va nang ty trong cac nudc con lai
trong r6 MSCI Frontier Markets 100 trong 1 nam thay vi thyc hién 1 14n trong
thang 11. Néu thanh hién thuc, ty trong cua Viét Nam s€ tang tir murc hién tai
12.53% lén muc 28.76%.

- Cac ngan hang ky vong tin dung ca nam nay tang 11,4%

Huy dong von toan hé thong TCTD dugc ky vong ting binh quan 3,4% trong quy
IV va tang 8,7% trong nam 2020. Tin dung duoc ky vong tin dung ting 4,7%
trong quy IV va 11,4% nim 2020. Py 1a mirc ting cao nhét trong cac quy niam
2020, va tang trudng khac so voi moi nam: tin dung thuong tdng manh trong 2
quy dau nim va giam dan vao cudi nam.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 961.3 141.7 63.9
Tang/giam (+/-) N 11.4 AN 0.8 M 0.3
Tang/giam (%) AN 1.20% AN 0.60% AN 0.42%
Khéi lwong giao dich (triéu cp) 392 61 40
Téng GTGD (ty) 7,814 671 460
GTGD ndt nudc ngoai (ty) -232 -2 -6
Cb phiéu ting gia 249 87 143
Cb phiéu giam gia 161 68 97
Cb phiéu dung gia 59 62 75
PE* 16.0 11.1 19.7
PB* 2.1 1.2 1.8
Vén hoa (ngan ty)* 3,384 248 872

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Ngén hang Thuwong mai Cé phin A Chiu - Ma: ACB

Gié c6 phiéu tai ngay 23/10/2020 25,600
PE hién tai 6.9
Vén hoéa (ty) 55,336
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 11,438 14,032 16,097 17,006

yoy 51.3% 22.7% 14.7% 5.6%
LNST 2,118 5,137 5,997 6,566

yoy 60% 142.5% 16.7% 9.5%
Ty suat LNST 18.5% 36.6% 37.3% 38.6%
EPS 1,578 3,999 3,560 3,949
P/E 12.8 6.5 7.2 6.5

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 3: KHA QUAN

- Thu nhép 13i thuan ting 20.2%. Tin dung ting trudng 4.8% trong quy 3 va ting
10.6% tir diu ndm nho dong lue tir cho vay tiéu ding: trong do, vay ¢4 nhan ting
12% ytd va cho vay doanh nghiép SME tang 10,7% ytd. Do d6, cho vay ca nhan
trong tong du no ting 1én 61% tai thoi diém Q3/2020, bao gdm cho vay san xudt
kinh doanh, vay mua nha, va cac khoan vay tiéu dung khac. Huy dong tang 1.26%
trong quy 3 va tang 8.5% tir diu nam, trong do ty 1é tién giri khong ky han (CASA)
tang tr 17.2% 1én 19.1% yoy. NIM tang 40 bps trong quy 3, nhung giam nhe 5 bps
yoy nho 1) ty 1é CASA ting; 2) 1ai suat tién giri giam 40 bps-130 bps tiy ky han
trong Q3/2020; nhung 3) ACB ciing giam 13i suét cho vay trong 1 nim qua dé hd
trg doanh nghiép/ca nhan bi anh huéng boi Covid-19

- Chi phi hoat dong giam 6%, chii yéu do chi phi cho nhan vién (lwong, thudng...)
giam manh 15%. Chi phi cho nhan vién chiém khoang 54.3% tong chi phi hoat
dong.

- Chi phi du phong rtii ro tin dung ting 144% yoy. Tuy nhién, chat lugng tai san lai
giam. Ty 1¢ no xau ting 1én 0,83% (so véi muc 0,68% trong Q2/2020 va 0.54%
trong 2019). S6 du ng nhom 3, 4, va 5 tang lan luot 253%, 75%, va 22% ké tir dau
nam.

- Cubi cuing, lgi nhuan ting truéng manh 33.9%, nhd thu nhap 13i ting va chi phi
hoat dong duoc kiém soat tdt.

Chat lugng tai san Co ciu cho vay

90% 0.9%
3Q2020 2019
85% 0.8% Nhom 1 291,901 264,941
80% 0.7% Nhom 2 828 631
5% 0.6% Nhom 3 831 235
Nhom 4 543 311
70% 05% Nhom5 1,105 903
2016 2017 2018 2019 3Q20 Téng 295,209 267,021
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Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



