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Vn-Index - 6 thang
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AP LU'C BAN TIEP TUC DANG CAO, VN-INDEX GIAM 22 PIEM

- Vn-Index di ngang dau phién sang, va da bat dau giam mdi luc 1 thip hon ¢ mirc
30 diém giira phién chiéu, nhung da hdi phuc nhe dé dong cira giam 22 diém

- Thanh khoan trong phién sang 14 rat thap, nhung thanh khoan va ap luc ban da
tang lén trong phién chiéu

- C6 18 chi ¢6 nhém dau khi, thiy san, va bao hiém 14 ¢6 thé tang diém

- Con lai da phin cac nganh khac déu giam kha sau

- Nhom Vn30 tham chi con giam tdi 2.12%, cao hon mac giam cia Vn-Index kha
nhiéu

- Ap luc ban cao tir khéi ngoai, cong voi viée luc cau trong nudc thép la nguyén
nhan khién thi truong giam manh

- Thanh khoan ting: 17.5% thp hon trung binh 20 phién, va nhung 13.7% cao
hon ngay giao dich lién trudc

- Khéi ngoai ban rong kha manh, ho mua nhiéu FUEVEVND DCM DPM, va ban

Piém tin hang ngay

- Pho thu tuéng: Muc tiéu GDP tang 6-6,5% la thach thire 16n

Theo Chinh phu, nén kinh té tiém an ap lyc lam phét tang cao khi nhu cau trong
nuéc phuc héi va muc tiéu ting trudng kinh té 6-6,5% la thach thirc rat 16n. Dén
gitta thang 5, tin dung ting gan 7,2% so véi cudi 2021 va ting 17% cung ky nim
ngoai.

- Gia xang vuot 30.500 dong mot lit
Mai lit xdng tang khoang 670-680 ddng, 1ap dinh méi 30.650 dong mét lit.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 1,218.8 300.7 93.6
Tang/giam (+/-) Wb -21.9 W -6.4 -0.5
Tang/giam (%) W -177% W -2.07% W -0.51%
Khdi lugng giao dich (triéu cp) 543 72 46
Téng GTGD (ty) 12,944 1,403 649
GTGD ndt nudc ngoai (ty) -439 -3 83
Cb phiéu ting gia 91 47 105
Cb phiéu giam gia 358 151 174
Cb phiéu dung gia 48 44 74
PE* 13.3 14.8 18.0
PB* 2.1 1.7 2.3
Vén héa (ngan ty)* 4,950 361 1,274

*: Dit liéu tir ngay giao dich lién trudc

M&bi ngay 1 co phiéu

Cong ty C6 phan Vincom Retail - Code: VRE

Gié c6 phiéu hién tai 27,350
PE hién tai 68.2
Vén hoéa (ty) 62,148
Ty VND 2019A 2020A 2021A 2022F
Doanh thu 9,259 8,329 5,891 8,000

yoy 1.5% -10.0% -29.3% 35.8%
LNST 2,851 2,382 1,315 2,400

yoy 18.6% -16.5% -44.8% 82.6%
Ty suat LNST 30.8% 28.6% 22.3% 30.0%
EPS 1,224 1,023 564 1,056
P/E 22.3 26.7 48.5 25.9

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 1/2022: TRUNG LAP

- Mang cho thué ban 1é: doanh thu va lgi nhuédn gop giam 1an lugt 27% va 43%.
Covid-19 van c6 nhiing tac dong nhét dinh 1én hoat dong cia VRE, du doanh thu
d3 hdi phuc va ting 40% so v6i quy trude. VRE tiép tuc hd trg khach thué 464 ty (-
39% QoQ) chu yéu dudi hinh thirc mién, giam tién thué trong quy 1/2022 (so véi
250 ty trong Q1/2021). Binh quén luu lwong khach hang ¢én TTTM trong Q1/2022
giam xudng con khoang 60% so véi mirc trude dich Covid-19

- Méang bét dong san: doanh thu va lgi nhuan gop giam lan luot 81% va 83%. S6
can ban ra la khoang ~20 can hg, chu yéu la cac can ho shophouse tai Udng Bi va

Thai Hoa.

- Hoat dong tai chinh thuan chuyén tir 15 53 ty sang ldi 13 ty, chu yéu nho chi phi
1di vay giam manh 64 ty. SO du no vay giam manh 2,519 ty so v&i cung ky

- Chi phi ban hang va quén ly gidm nhe 9% (twong duong 14 ty) do gidm manh chi
phi marketing va phi méi gidi bat dong san (vi doanh thu bat dong san giam)

- Cudi cung, LNST giam 51.7% yoy

Co c4u loi nhudn gop 2021 S6 TTTM va dién tich cho thué

85 1.8
75

1.6
65

55 14

218 2019 2020 2021 2022F
= S§ lwgng TTTM
. =Di¢n tich san (triéu m2)
Negudn: VRE Negudn: VRE

Khuyén cdo: Bao cio nay khong mang tinh chat moi chao mua hay ban bt ctr chimg khoan nao. Cac khuyén nghi trong béo cao nay c6 thé khong phu hop voi tit ca cac nha diu tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



