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HOI PHUC TOT CUOI PHIEN, TUY NHIEN, KHOI NGOAI BAN RONG
PHIEN THU 12 LIEN TIEP

- Thi truong giam trong hau hét phién, nhung da hdi phuc t6t tir cudi phién chiéu
va chi dong ctra gidm nhe

- Dong tién tap trung vao nhom phan bon, cao su tw nhién, va sim 18p; trong khi
ban manh nhom dau khi do gia du thé gioi giam manh.

- Diém nhin: VRE giao dich thoa thuén 32.6 triéu ¢b phiéu, gi4 tri Bn t6i 1,110
ty dong

- Thanh khoan giam: 6% thap hon trung binh 20 phién, va 13% thép hon ngay
giao dich lién trudc. Thanh khoan giam va héi phuc cudi phién chua tao ra lo
ngai cho xu hudng uptrend ngén han hién tai.

- Khéi ngoai tiép tuc ban rong phién thir 12 lién tiép (néu loai trir 1 s6 giao dich
thoa thuan véi gia tri 16n), tp trung ban PVD (35 ty) PVS (36 ty)

31. Dec 13. May

Ban tin hang ngay

- Ton kho My tang khién gia diu giam 2%

Gia dau WTI va Brent ngay 22/5 giam khoang 2% vé murc 61.07 va 70.57
USD/thung trong bdi canh ton kho dau tho M§ bat ngd ting va nha dau tu lo ngai
cudc chién thwong mai My - Trung s& lim giam nhu ciu nang lwong vé dai han.

- M§ con céch viée ap thué 300 ty hang Trung Qudc it nhit 30 ngay

B9 trudng Tai chinh Steven Mnuchin ngay 22/5 néi My con cach viéc ap thué
v6i 300 ty USD hang héa Trung Quéc it nhit mot thang, trong bdi canh
Washington dang nghién ciru nhitng tidc dong 1én nguoi tiéu dung trong nudc.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cra 982.7 106.3 554
Tang/giam (+/-) Jb -1.1 A 0.2 dp 0.0
Tang/giam (%) U -011% A 0.16% 4 0.02%
Khbi lugng giao dich (tri¢u cp) 108 30 11
Téng GTGD (ty) 2,485 423 216
GTGD ndt nuéc ngoai (ty) -108 -60 -2
Cb phiéu tang gia 129 71 104
Cb phiéu giam gia 153 61 78
Cb phiéu dimg gia 68 61 38
PE* 16.9 9.2 16.5
PB* 25 1.0 1.9
Vén hoa (ngan ty)* 3,288 193 934

*: Dir liéu tir ngay giao dich lién trude

MBGi ngay 1 ¢b phiéu

Téng cong ty Cang hang khong Viét Nam - Ma: ACV

Gia ¢b phiéu tai ngay 23/5/2019 82,000
PE hién tai 29.2
Vén hoa (ty) 178,518
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 14,650 13,830 16,090 17,510

yoy 11.2% -5.6% 16.3% 8.8%
LNST 5,105 4,101 6,135 6,818

yoy 198% -19.7% 49.6% 11.1%
Ty suat LNST 34.9% 29.6% 38.1% 38.9%
EPS 2,345 1,883 2,818 3,132
P/E 35.00 4358 29.12 26.18

Nguén: FiinPro
Trién vong: KHA QUAN

- S6 lugng hanh khéach va phi dich vu tiép tuc ting

Trong quy 1/2019, sb luong hanh khach dat 24.3 tridu, chi ting nhe 1.1% yoy do
khéch qudc té& giam manh 10.7% yoy; ly do & khach quéc té chuyén sang cang qudc
té Pa Néng tir thang 5/2017 va Cam Ranh tir thang 7/2018. Tuy nhién, loi nhuan tir
hoat dong kinh doanh chinh tang t&i 13.4% do phi dich vu tdng ~11.5%. ACV doc
quyén khai thic cang tai Viét Nam, trong bdi canh ha ting bay tai Viét Nam dang
qua tai, dac biét tai nhiéu san bay 16n nhu Noi Bai, Tan Son Nhét...thi vigc ting gia
dich vu hang nam 1a kho tranh khoi.

- Ty gia JPY/VND dang khé én dinh

Nam 2018, ACV ghi nhan 638 ty 15 ty gi4 do dong JPY giam gi4 t6i 4.7%. ACV
dang c6 s du ng vay 14 15,060 ty tir chinh phu Nhat Ban voi 131 sudt rat thap 1a
~0.4%/ndm nhung hau hét bang déng JPY. Trong nim 2019, ddng JPY dang ting
gid nhe 0.4% so véi VND nén 1 ty gi dang giam manh chi con ~60 ty.

- Cong suét dy kién ting gip doi giai doan 2019-2025

ACV s& ting ghp d6i cong sudt lén 185 triéu lugt khach dén ndm 2025 (khong bao
g0m san bay Long Thanh) bing viéc xdy thém 16 nha ga méi va nang cdp 6 nha ga
cii. S6 von uéc tinh Ién t6i 78,000 ty dong, trong d6 21,000 ty cho khu bay va
57,000 ty cho cac nha ga hanh khach.
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Ngudn: ACV Ngudn: Vietcombank.com.vn

Khuyén cdo: Bao cao nay khong mang tinh chit moi chao mua hay ban bat ctr chimg khoén nao. Céc khuyén nghi trong bao co nay co thé khong phi hop voi tat ca cac nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cio nay dugc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chéc chén sy chinh xéc hoan toan va diy du cia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém déi véi cac 15i, thiéu sot, sai sot, s o suét, khong chinh xac trong tai lidu nay



