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VN-INDEX PONG CUA THAP NHAT NGAY DU VAN TANG PIEM

18. Nov 2. Dec

- Thi trudong mé cira ting diém rit manh do nha dau tu lac quan trudc thong tin tét
ca tinh thanh tai VN sé€ dung cach ly xa hoi. Sau d6, Vn-Index da giam lién tuc va
déng cira thap nhit ngay. Tuy nhién, thanh khoan giam, cho thdy &p luc ban la
khong qua 16n va 1énh mua dang giam xudng ngiy hdm nay

- Top 10 ma tang diém dong gop 5.4 diém vao murc ting ctia Vn-Index; trong khi
top 10 ma giam diém déng gop 1.3 diém vao mirc giam

- Nhom ting diém 1a ban 1¢, dwoc pham, sim 16p, vat liéu xay dung, va dau khi;
trong khi d6 nhom giam diém 14 hang tiéu ding va logistics

- Thanh khoan giam: 11% thap hon trung binh 20 phién, va 14% thap hon ngay
giao dich lién trudc

- Khéi ngoai ban rong 18 phién lién tiép, tap trung ban VNM (91 ty) VRE (51 ty)
HDB (30 ty) VCB (29 ty) VPB (27 ty)

Bén tin hang ngay

- Qudc hoi M§ chudn bj tung thém géi kich thich
Thuong vién My nhit tri thong qua gbi ciru trg méi trj gia gan 500 ty USD dinh
cho doanh nghiép nhé. Ha vién My du kién ciing théng qua trong hém nay.

- Ha Ni, TP HCM dimng céch ly xa hi tir Oh ngay 23/4

TP HCM, Ha Ni, Bic Ninh va Ha Giang dugc Thu tuéng cho phép chuyén
xudng nhém "c6 nguy co", theo d6 chuyén sang thue hién Chi thi 15 vé phong
chéng dich Covid-19. Linh dao Ha Noi va TP HCM sau d6 da cong bd cac bién
phap ding cach ly xa hoi, ndi long hoat dong kinh doanh tir Oh ngay 23/4. 59 dia
phwong con lai chdm durt thue hién gidn cach xa hoi.

- Boi chi ngan sach nha nuéc ¢ thé tang thém 1,5-1,6% GDP

Kha nang boi chi NSNN sg tang thém khoang 1,5-1,6% GDP (tirc 1a ¢ murc 5-
5,1% GDP). Nhiéu yéu té 1dm tang chi nhu hoat déng phong chéng, mua sim
trang thiét bi, vat tw y t& phong chdng dich Covid-19, ngodi ra, thu NSNN wéc
giam 140.000 — 150.000 ty dong do gia diu giam, lgi nhuan doanh nghiép ciing
giam.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Poéng cira 773.9 107.0 51.7
Tang/gidm (+/-) h 5.0 A 02 M 0.3
Tang/giam (%) M 065% M 0.16% A 0.51%
Khéi lwgng giao dich (triéu cp) 189 47 15
Téng GTGD (ty) 2,922 366 170
GTGD ndt nudc ngoai (ty) -315 -11 -12
Cb phiéu ting gia 195 98 132
Cb phiéu giam gi4 143 62 59
Cb phiéu dung gia 70 56 40
PE* 12.0 9.3 13.5
PB* 1.7 1.0 1.7
Vén hoa (ngan ty)* 2,685 200 778

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Céng ty C6 phén Cao su Pa Niing - Ma: DRC

Gia cb phiéu tai ngay 23/04/2020 19,100
PE hién tai 8.8
Vén hoéa (ty) 2,210
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 3,669 3,551 3,858 4,099

yoy 8.2% -32% 8.6% 6.3%
LNST 166 141 251 216

yoy -60% -15.1% 77.7% -14.0%
Ty sut LNST 4.5% 4.0% 6.5% 5.3%
EPS 1,398 1,187 2,109 1,814
P/E 143 17.2 8.8 10.5

Nguon: FiinPro

Cap nhit két qua kinh doanh quy 1/2020: Loi nhuan ting 122% yoy do gia

* nguyén vat liéu giam

- Doanh thu giam nhe 2.5%: Doanh thu trong nudc giam do tac dong cua Covid-19;
tuy nhién doanh thu xuit khau lai ting vi ap lic canh tranh giam do san xuét tai
Trung Quéc bi gian doan trong quy 1 ciing vi Covid-19. San lugng 16p radial dat
khoang 150K chiéc, hiéu suit hoat dongudc dat 80% so voi mirc 67% ciia quy
1/2019, trong d6 khoang 75% san lugng 18p radial Ia xuét khau. 2 thi truong xuét
khéu chinh 1 My va Brazil, chiém khoang 70% san lwong xuét khiu. Do do, trién
vong quy 2 c6 thé kém kha quan hon do My da bat diu cach ly toan xi hoi tir dau
thang 4/2020.

- Bién LN gop lai ting manh tir 9.7% 1én 14.7% do gia nguyén vat lidu (chi yéu Ia
cao su va cacbon den) giam manh tir gia dau giam. Chi phi nguyén vat lidu da giam
18.4% yoy; va chiém ~70.6% téng chi phi

- Chi phi tai chinh khéng déi & mirc khoang -20 ty

- Chi phi ban hang va quan ly tang 10 ty (twong duong tang 26.5%) do chi phi nhan
cong va chi phi mua ngoai khac tang

- Do d6, lgi nhuén tang manh 122%

LNST va tang truong yoy Gia cao su ty nhién tir 2018
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



