BAN TIN HANG NGAY

22 Thang Mudi 2020

Vn-Index - 6 thang
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15.) 13. Jul

4. May 18. May 1. Jun un 29. Jun 27, Jul 10.Aug 24.Aug  7.5ep 21.5ep 5.0ct 19.0ct
TANG SOC TU GIUA PHIEN, DONG TIEN CUON CUQN PO VAO THI
TRUONG

- Vn-Index bién dong va giam diém dén tan giita phién chiéu, nhung di ting soc
tir giita phién chiéu

- Dong tién dang qua manh cudn cudn do vao thi truong

- Hau hét ¢6 phiéu, dic biét nhém von hoa 16n nhu VIC VHM CTG GAS BID, dia
dugc day tang rit manh

- Vn-Index déng cira thdm chi cao hon mirc cao nhit ciia ngay hom qua. Do do,
xu hudng tang hién tai tit nhién 1a van dugc giit vimg. Tuy nhién, thi truong ciing
d3 tang rat cao, nha dau tu khong nén mua dudi trong nhing phién ting nhu vay

- Thanh khoan giam: 6.2% thap hon trung binh 20 phién, va 9.9% thap hon ngay
giao dich lién trudc.

- Khéi ngoai tiép tuc ban rong 21 phién lién tiép, tap trung ban MSN (210 ty)
VNM (120 ty) CTG (58 ty) VCB (42 ty) KDH (37 ty) VHM (32 ty)

Ban tin hang ngay

- Dy bdo ting trudng kinh té Viét Nam quy 4/2020 va nam 2021: S& phuc hdi theo
chir V, ndm 2021 tang khoang 6,5 - 7%

Theo TS. Cén Vin Lyc - Kinh té trudng tai BIDV, kinh té Viét Nam da phuc hoi
0 nét tir quy 3/2020, va du bao Viét Nam tang truong 2-3% nam 2020 (kha nang
cao 13 2,5%) va khoang 6,5-7% nam 2021. Kinh té thé gii d6i mat voi 4 rii ro,
thach thirc chinh: 1) Dich Covid-19 con dién bién phirc tap, kho luong, ludn tiém
4n nguy co bung phat lan song tiép theo; 2) Cing thiang thuong mai, cong nghé
My-Trung va gilra cac nudc 1on khac; 3) Rui ro dia chinh tri tai cac nudce, khu vuc
(gdém ca két qua bau cir Téng thong M, dam phan Brexit, quan hé Trung - An,
vén dé Bién Dong...); va 4) Rui ro bit 6n tai chinh toan ciu.

- Du no margin toan thi trudng 1ap ky luc gan 66.000 ty ddng vao cudi quy 3,
Mirae Asset tiép tuc bo xa phan con lai

Du ng cho vay (chii yéu 1a cho vay margin) trén toan thi truong tinh t6i cudi quy 3
vao khoang 66.000 ty dong (~2,8 ty USD) va déy 1a con sb ky luc trén TTCK Viét
Nam tir khi thanh 1ap t6i nay. Tinh riéng 20 CTCK 16n nhat thi trudng c¢6 du no
margin cudi quy 3 1én t6i 57,612 ty dong, ting khoang 15,000 ty (+33%) so voi
thoi diém cudi quy 1 khi thi truong tao day tai ving 660 diém va ting 19% so véi
quy 2/2020.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 949.9 140.9 63.6
Tang/giam (+/-) N 10.9 /Ah 0.9 W -0.1
Tang/giam (%) AN 116% A 063% W -0.17%
Khéi lwong giao dich (triéu cp) 316 42 21
Téng GTGD (ty) 6,410 590 302
GTGD ndt nudc ngoai (ty) -601 -5 1
Cb phiéu ting gia 250 72 108
Cb phiéu giam gia 152 66 77
Cb phiéu dung gia 75 58 48
PE* 15.8 11.1 19.7
PB* 2.1 1.2 1.8
Vén héa (ngan ty)* 3,345 246 872

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Ngan hang Thwong mai c6 phan Tién Phong - Ma: TPB

Gié c6 phiéu tai ngay 22/10/2020 25,200
PE hién tai 6.1
Vén hoéa (ty) 20,414
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 3,610 5,627 8,469 11,605

yoy 56.4% 55.9% 50.5% 37.0%
LNST 964 1,805 3,094 3,813

yoy 70% 87.3% 71.4% 23.2%
Ty suat LNST 26.7% 32.1% 36.5% 32.9%
EPS 1,649 2,107 3,606 4,669
P/E 13.1 10.3 6.0 5.4

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 3: KHA QUAN

- Thu nhép 13i thuan ting 18.4%: tin dung va huy dong déu da ting rit manh trong
quy 3, cu thé, tin dung ting 10.37% va huy dong ting 13.5%. TPB l1a ngan hang
tich cuc nhit trong viéc dy manh tin dung trong 3 thang qua. NIM giam 31 bps so
v6i quy 2. NIM giam do TPB giam 13i suét cho cac doanh nghiép (dic biét 1a khbi
SME) chiu anh hudng nang boi Covid-19. Tuy nhién, trong ndm 2020, TPB cling
d3 4 1an cét giam 14i suat huy dong, gitp NIM duy tri di ngang so v&i cung ky.

- Doanh thu dich vy tang manh 81.4%

- Doanh thu khéc (ngoai héi, dau tu chimg khoan, va khac) giam téi 94.5%, chi
yéu do hoat dong dau tu ching khoan giam manh 64.3%.

- Chi phi hoat dong tang 11.1% do chi phi tai san va cong vu tang 25% va 27% yoy
trong quy 3

- Chi phi du phong rui ro giam 7.2% (twong duong giam nhe 32 ty) do thong tu 01
vé viéc co cAu lai thoi han tra no, mién, giam 1ai, phi, gitt nguyén nhdém ng nham
hd tro khach hang chiu anh hudng boi Covid 19. Tuy nhién, ty 1¢€ ng xau lai tang
manh tir 1.3% nam 2019 va 1.47% quy 2/2020 1én 1.79%. Ngoai ra, n¢g nhom 3 va
nhém 4 déu ting manh 76% va 82% so v6i dau nam.

- Do d6, lgi nhuan quy 3 tang 26.2% nhd thu nhap 1ai thuan va doanh thu dich vu
tang, trong khi do chi phi du phong lai giam.

Chat lugng tai san Co ciu cho vay

2.1%
100% 30Q2020 2019
1.6% Nhém 1 106,219 92,480
0% Nhém 2 2,151 1,929
60% 11% Nhém3 846 481
Nhém 4 555 305
0% 060 Nhom5 570 449
2016 2017 2018 2019 3Q20 Tﬁng 110,340 95,644

| DR e NPL

Ngudn: TPB Ngudn: TPB

Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



