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THI TRUONG TANG PIEM NHO VIC, NHIEU CO PHIEU KHAC PIEU

CHINH NHE

- Thi truong ting nhe trong sudt phién, du 4p lyc ban gia ting vao giira ngay

nhung thi truong van ting diém cubi phién va dong cira & mic cao

- VIC déng gop 3.3 diém vao muc ting ciia Vn-Index. Do do, néu loai trir VIC,

thi truong giam diém nhe

- Hau hét c6 phiéu/nganh déu dbi mat 4p lyc diéu chinh va giam nhe nhu ngén

hang, dau khi, bt dong san, va ban 1é.

- Thanh khoan giam: 5% thap hon trung binh 20 phién, va 13% thép hon ngay

giao dich lién trudc.

- Khéi ngoai ban rong, tap trung ban VIC (59 ty) OPC (36 ty)

Ban tin hang ngay

- USD/CNY tiép tyc tang va USD/VND tiép tyc 6n dinh

Ty gia USD/CNY trén thi truong qudc té ting Ién mirc 7.078; tiép tuc 1én mic
cao méi trong nhidu ndm qua va da tang 3.15% trong nam 2019. Trong khi do, ty
gi4 ban USD/VND tiép tuc 6n dinh & mirc 23,265; chi ting 0.09% trong nim
2019.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Doéng ctra 997.3 103.5 57.9
Tang/giam (+/-) Ah 2.9 dn 0.5 dp 0.1
Tang/giam (%) A 029% A 048% A 0.16%
Khbi lugng giao dich (tri¢u cp) 128 21 15
Téng GTGD (ty) 2,861 342 372
GTGD ndt nuéc ngoai (ty) -87 -9 13
Cb phiéu tang gia 141 59 106
Cb phiéu giam gia 161 70 85
Cb phiéu dimg gia 68 65 44
PE* 16.8 9.3 19.4
PB* 25 1.1 2.1
Vén héa (ngan ty)* 3,367 189 1,031

*: Dir liéu tir ngay giao dich lién trude

M M&i ngay 1 c6 phiéu

Céng ty C6 phin T4p doan Hoa Sen - Ma: HSG

Gia ¢b phiéu tai ngay 22/08/2019 7,100
PE hién tai 29.0
Vén hoa (ty) 2,861
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 19,739 28,269 34,100 36,596

yoy 16.5% 43.2% 20.6% 7.3%
LNST 1,754 1,225 136 671

yoy 145% -30.1% -88.9% 391.4%
Ty suat LNST 8.9% 4.3% 0.4% 1.8%
EPS 8,923 3,500 355 1,584
P/E 0.76 1.93 19.07 4.48

Nguon: FiinPro
CAP NHAT BAO CAO TAI CHINH 1H2019: TRUNG LAP

- Loi nhuén ting 94% do gia HRC giam va cit giam chi phi

+ Doanh thu gidm 30%: san lugng 9 thang gidm 12% yoy trong d6 san krong trong
nude giam 22% va xuét khdu giam 1% vi ap lyc canh tranh dang 16n hon va toan
nganh ciing giam nhe 2% do thi tnrong bit dong san di xudng. Gia ban ciing giam
kha manh do gia thép can nong (HRC) giam manh

+ LN gdp giam 5.9% va bién LN gop tang tir 10% 1én 13.4% do gi4d HRC dau vao
giam nhanh hon gid ban. Gia thép can nong da giam 15% yoy trong quy 1/2019.

+ Chi phi tai chinh thudn giam khong dang ké va vin & mirc cao 14 -186 ty

+ Tuy nhién, chi phi ban hang va quan Iy giam 22% do HSG tich cuc tai co cAu lai
hé théng ban hang, giam ) lugng chi nhanh tir 491 con 395 chi nhanh trong nam
2019, gitip cho cac chi phi thué mét bing, nhan vién giam.

+ Do d6, LNST tang manh 94%

- Chét luogng tai san duoc cai thi¢n dang ké du van con nhiéu rui ro

+ Dong tién tir san xuét kinh doanh duong 3,573 ty; dugc ding dé tra ng vay. S6
du ng vay gidam 3,335 ty va hién & mirc 11K ty, chiém 60.5% téng tai san.

+ Ty 18 ng/vén chi s¢ hiru van rat cao & 2.4 1an.

+ 86 du phai thu va ton kho déu giam khd manh. HSG dang tap trung kiém soét
hang ton kho va giam sb lugng chi nhanh.

S6 du ng vay HSG Gié thép can nong (3 thang)
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Ngudn: HSG Ngudn: Sunsirs.com

Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chlmg khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



