BAN TIN HANG NGAY

22 Thang Nam 2020

Vn-Index - 6 thang
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AP LUC BAN LON NGAY TU PAU PHIEN

- Vn-Index mé cira giam kha manh, hdi phuc din dén cudi phién sang, nhung da
giam tr& lai mdi luc 1 thép hon trong sudt thdi gian con lai. Nhu vay, Vn-Index
déng cira thap nhit ngay. Vn-Index dang kiém dinh lai ngudng MA100 sau khi
but pha, 1a ddu hiéu diéu chinh binh thudng trong uptrend

- Nhin chung, 4p luc ban 1a 16n trong sudt ca ngy, dic biét tai VIC VHM va vai
¢b phiéu ngan hang

- Nhém giam diém manh nhét 1 céng nghé, ban 1¢, sim 18p, bit dong san, va tién
ich; trong khi nhém ting diém 1a chimg khoan va vat lidu xdy dung

- Thanh khoan giam: 12.5% cao hon trung binh 20 phién, nhung 6% thép hon
ngay giao dich lién truéce

- Khéi ngoai ban rong nhe hdm nay

Bén tin hang ngay

- Trump: S& khong dong cira néu My 6 lan song Covid-19 thi 2
Téng théng Donald Trump ty tin c6 thé dap tit kin song lay nhiém Covid-19 thi 2
ma khong cin phai dong cira dét nudc lan nira.

- Trung Qudc bé qua muc tiéu GDP, cam két chi tiéu cao hon

Thi tuéng Ly Khic Cudng cho biét Trung Qubc khéng dit muyc tidu ting trudng
GDP trong nam 2020 va cam két dy manh chi tidu, ciing nhu ciing cAp tai chinh
dé hd tro nén kinh té. Theo d6, muc tiéu tham hut ngan sich nim nay I "it nhét"
3,6% GDP, cao hon muc 2,8% GDP cua nam 2019.

- Nhat Ban lan d4u giam phat trong 3 nim

Chinh phu Nhat Ban sang nay céng bd chi s gia tiéu dung 16i giam 0,2% trong
thang 4 so véi ciing ky nim ngoai. Chi s gia tiéu dung 15i gbm ca cac san pham
tir ddu mo, nhung loai bo gia thye phim troi séng co bién dong 1on. Pay & lin
dau tién sb liéu nay xudng 4m ké tir thang 12/2016. Trong thang 3, chi sé my ting
0,4%.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Poéng cira 852.7 107.0 542
Tang/gidm (+/-) W -10.0 A 134 0.1
Tang/giam (%) W -116% A 1.23% % -0.13%
Khéi lwgng giao dich (triéu cp) 265 67 24
Téng GTGD (ty) 4,515 703 280
GTGD ndt nudc ngoai (ty) 25 -32 -7
Cb phiéu ting gia 124 62 113
Cb phiéu giam gi4 236 95 111
Cb phiéu dung gia 68 61 66
PE* 14.0 9.3 153
PB* 1.9 1.0 1.8
Vén hoa (ngan ty)* 3,012 199 834

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Ngan hang TMCP Ky Thuong Viét Nam - Ma: TCB

Gia cb phiéu tai ngay 22/05/2020 21,050
PE hién tai 7.5
Vén hoéa (ty) 78,549
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 16,458 18,350 21,068 25,237

yoy 38.1% 11.5% 14.8% 19.8%
LNST 6,446 8,463 10,075 11,651

yoy 105% 31.3% 19.0% 15.6%
Ty sudt LNST 39.2% 46.1% 47.8% 46.2%
EPS 5,530 3,816 2,871 3,263
P/E 4.0 9.1 7.6 6.5

Nguon: FiinPro

Cap nhit két qua kinh doanh quy 1/2020:

Loi nhun ting 17.9% bét chép chi phi tang rit manh:

- Doanh thu 13i thudn ting 22.8%: Ting truéng tin dung dat 3,7% ytd, cao hon so
v6i mirc binh quén nganh 13 1,3% ytd do TCB ddy manh déu tur trai phiéu doanh
nghiép thém 8,4K ty (+27,5% ytd), ty trong trai phiéu doanh nghiép tién tong tai
san ting tir 8% nam 2019 Ién 10% trong Q1/2020. Do trai phiéu thudng c6 1ai suit
cao hon, NIM ting 25 diém co ban 1én mirc 4.67%

- Thu nhép tir dich vu tang 73% nho thu nhép tang truéng manh tir dich vu thanh
toan (+48,2% yoy), phat hanh trai phiéu (+453% yoy) va quéan Iy qu§ (+97% yoy)
- Doanh thu d4u tur chimg khoan tang téi 324% (trong duong ting 481 ty) do TCB
thanh 1y mét phan danh muc trai phiéu dat 557 ty ddng, bang ~8,7 1an so v&i
Q1/2019.

- Doanh thu khac ciing tang 15.7%

- Tuy nhién, chi phi hoat dong ting manh 35.22% do chi phi lrong ting 32% (tong
s6 nhén vién trung binh quy 1/2020 ting 12.8% yoy), do d6 thu nhip binh quan
tang tir 32 1én 38 triéu/nguoi/thang.

- Chi phi dy phong rti ro ciing tang 362% lén 772 ty, TCB ciing da x6a 693 ty
ddng no xéu trong Q1/2020, twong duong véi 2,7 1an sé ng da xoa trong ca nim
2019. Do d6, ty 1& ng xéu giam tir mirc 1.78% quy 1/2019 va 1,33% nim 2019
xudng 1,09%, day 1a murc thap thir ba chi sau ACB va VCB.

Chét luong tai san Phén loai n¢

100% 1.8%
00% 6% 1Q2020 2,019
Nhom 1 227,132 225,601
80% 1.4% Nhom 2 2,359 2,123
0% |0, Nhom 3 405 218
’ Nhom 4 294 305
60% 1.0% Nhom 5 1,830 2,555
2016 2017 2018 2019 1Q20 Tﬁng 232,021 230,801
mmmm | DR e NPL
Ngudn: TCB Ngudn: TCB

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



