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Vn-Index - 6 thang

1,536.45 (10/01) 1)
ll

VAN CHUA MAT MOC 1,500 PIEM DU THE GIOI PANG QUA BAT ON

- Vn-Index bj ban thao trong phién sang giam hon 25 diém do cang thing leo thang
tai Nga va Ukraina, nhung da hdi phuc trong phién chiéu va van déng cira trén
ngudng 1,500 di¢m

- Bong luc cho su hdi phuc dén tir nhém ngan hang, dac biét la cb phiéu MBB da
tang rat t6t

- Nhom dau khi tang t6t nho gia dau thé gioi ting

- Nhom bén 1é ciing ting kha tét, c6 18 boi vi dy 1a ¢ phiéu phong thi

- Tuy nhién, s6 lugng ma giam diém van 16n hon 2 1in sé ma ting diém. Trong do,
rat nhiéu nganh giam trén 1%

- Piém nhén: 3 ma bit dong san hot nhit san 1a DIG CEO LDG gidm san

- Thanh khoan tang: 35.2% cao hon trung binh 20 phién, va 23.9% cao hon ngay
giao dich lién trudc.

- Khéi ngoai ban rong, trong d6 mua nhidu DXG VHM GMD, va ban ra nhiéu PLX

Diém tin hang ngay

- Hoat dong thoai vén nha nuéc, ddu gia ddu ndm: Ddn dap nhung thiéu ngudi mua
Céc phién d4u gia dang cha ¥ nhu Becamex TDC, Ton DPong A, LienVietPostBank
déu "é nang".

- Viét Nam d m& lai dudng bay dén 20 qudc gia, vang lanh thé

6 hing hang khong da khai thac 56 duong bay ndi dia véi tin suit 2.570
chuyén/tudn/chiéu, giam 2 dudng bay va 217 chuyén/tudn/chiéu so véi thoi diém
trude khi ¢6 dich Covid-19. Hién Viét Nam d ndi lai duong bay quéc té di va dén
20 qudc gia va ving lanh thd, it hon 8 dudng bay so véi thoi diém chua co dich
Covid-19.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cira 1,503.5 434.4 113.0
Tang/giam (+/-) Wl 7.4 -6.6 W -0.7
Tang/giam (%) W -049% W -1.49% W -0.62%
Khdi lwong giao dich (triéu cp) 876 120 83
Téng GTGD (ty) 26,971 3,667 1,686
GTGD ndt nudc ngoai (ty) (113) 0 7
Cb phiéu tang gia 147 68 163
Cb phiéu giam gia 319 176 162
Cb phiéu dung gia 30 39 70
PE* 17.2 213 236
PB* 2.7 2.4 2.7
Vén hoa (ngan ty)* 5,993 488 1,446

*: Dir liéu tir ngy giao dich lién truéce

MaGi ngay 1 ¢6 phiéu

Ngan hang Thwong mai C6 phén Viét Nam Thinh Vwong - Ma: VPB

Gié cd phiéu hién tai 35,500
PE hién tai 7.1
Vén héa (ty) 158,480
Ty VND 2018A 2019A 2020A 2021F
Doanh thu 31,086 36,356 39,033 44,301

yoy 24.2% 17.0% 7.4% 13.5%
LNST 7,356 8,260 10,414 11,807

yoy 14.2% 12.3% 26.1% 13.4%
Ty suat LNST 23.7% 22.7% 26.7% 26.7%
EPS 2,907 3,265 4,116 2,675
P/E 17.0 15.2 12.0 13.3

Nguf’)n: FiinPro
Cap nhat két qua kinh doanh quy 4: KHA QUAN

- Thu nhép i thudn gidm nhe 2.5% do NIM giam manh t&i 177 bps xudng chi con
7.17%, chit yéu do NIM ciia mang FE Credit giam rét manh: mang cho vay tiéu ding
dang bi anh huéng niing hon rat nhiu vi Covid-19. Tang trudng tin dung ting tét &
muc 12% trong quy 4, va tang 22.2% trong nam 2021. Cho vay mua nha va va khach
hang vira va nho 1a dong luc tang trudong tin dung chinh. Tuy nhién, tang trudng huy
dong lai kha thp, 1an luot ting 1% trong quy 4 va 3.6% trong ndm 2021.

- Thu nhép dich vu tang 15.8% yoy, 14i mua bén trai phiéu dat 798 ty (ting 170%
yoy), trong khi thu nhap khac (chit yéu 1a tir thu hdi ng x4u di xoa) giam 19% yoy

- Téng chi phi hoat dong duogc kiém soat va chi ting nhe 3% yoy

- Tuy nhién, chi phi du phong rui ro ting manh 24.4%. Chét luong tai sin suy giam
dang ké: 1) Ty 18 no xAu ting manh tir 3.41% 1én 4.47%, va 2) Téng du ng nhoém
3.,4,5 tang toi 60% (du tin dung chi tang 22.2%)

- Cuéi cing, LNST vén giam 16.2%

Chét lugng tai san Co c4u nhém no

140% 45%
130% 2021 2020
120% 40% Nhém1 323,097 265,902
110% Nhém 2 16,298 14,989
100% 3.5% Nhém 3 6,381 6,025
90% Nhém 4 8,446 1,824
80% 200 Nhom5 1,059 2,076
2017 2018 2019 2020 2021 Tong 355,281 290,816
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Ngudn: VPB Ngudn: VPB

Khuyén cfo: B4o cio nay khong mang tinh chit moi chao mua hay ban bat cir chimg khoan nao. Cac khuyén nghi trong bio céo nay c6 thé khong phi hop véi tat ca cac nha dau tu. Cac
thong tin, dy bao va khuyén nghi trong ban béo céo nay duoc duya trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va dy du cta cic ngudn
thong tin nay. NHSV khong chiu trach nhiém ddi v6i cac 18i, thidu sot, sai sot, so suét, khong chinh xac trong tai liéu nay



