BAN TIN HANG NGAY

22 Thang Giéng 2021

Vn-Index - 6 thang
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AP LUC BAN VAN LON, NHIEU CO PHIEU KIEM PINH LAI VUNG
PAY

- Vn-Index ting tot dén giita phién sang, nhung ap luc ban di ting khién Vn-
Index giam dan trong sudt thoi gian con lai

- Tuy nhién, Vn-Index vén ting nhe do c6 téi 26 mi ting tran nhu DXG DRC
CSM TNG KBC SAM BCM VGC

- Nhom gidm manh nhat 1a chung khoan, ngan hang, dugc phérn, vat ligu xay
dung, va tién ich

- Hom nay 1a ngay chimg khoan vé tai khoan ciia phién ban thao hoang loan 3
ngdy trude véi thanh khoan cao va gia c¢d phiéu thap. Do do, 4p luc ban cao dé
kiém dinh lai ving day 1a hoan toan binh thudong. Vn-Index c6 thé sé di ngang tich
lity tai dy vai phién trong tudn t6i.

- Thanh khoan tang: 1.7% cao hon trung binh 20 phién, va 5.8% cao hon ngay
giao dich lién trude.

- Khéi ngoai ban rong nhe, tap trung ban HPG (-132 ty) VNM (-107 ty) CTG (-93

Ban tin hang ngay

- Standard Chartered: Kinh t& Viét Nam ting truéng 7,8% trong nam 2021

Theo Standard Chartered, kinh té Viét Nam duogc du bao s& tang trudng 7,8% ndm
nay, cao hon 1,3 diém phén trdm so voi muc tiéu cua Chinh phu va cao hon 1,8
diém phﬁn trdm so véi chi tiéu Qudc hoi giao. Linh vuc san Xudt s& tiép tuc la
dong luc tang truong chinh, gitp Viét Nam dat duge toe d6 ting trudong vuot troi
hon so véi cac nén kinh té khéc tai chau A.

- 30 CTCK cho vay hon 88,000 ty dong dé dau tu ching khoan téi cudi quy
1V/2020

Téng lwong cho cho vay ctua 30 CTCK tai thoi diém 31/12/2020 & muc hon
88.040 ty dong, tang gan 40% so vai quy IIL Lai tir cdc khodn cho vay va phai thu
quy IV/2020 tang 30,5% so vdi quy III. SSI 1a cong ty c6 murc tdng cac khoan cho
vay 16n nhat & quy IV/2020 voi gan 96%.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 1,166.8 240.1 77.6
Tang/giam (+/-) N 2.6 -0.2 M 0.1
Tang/giam (%) A 022% W -0.06% A 0.18%
Khdi lugng giao dich (triéu cp) 716 144 101
Téng GTGD (ty) 14,691 1,953 927
GTGD ndt nudc ngoai (ty) -50 -14 14
Cb phiéu ting gia 211 87 196
Cb phiéu giam gia 233 122 132
Cb phiéu dung gia 57 51 71
PE* 18.6 16.2 28.2
PB* 2.6 1.6 2.2
Vén héa (ngan ty)* 4,340 282 1,084

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Ngén hang Thwong mai c6 phin Ngoai thwong Viét Nam - Mi: VCB

Gié c6 phiéu tai ngay 22/01/2021 103,000
PE hién tai 22.2
Vén hoéa (ty) 382,014
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 29,406 39,178 45,730 48,998

yoy 18.2% 33.2% 16.7% 7.1%
LNST 9,091 14,606 18,511 18,447

yoy 32% 60.7% 26.7% -0.3%
Ty suat LNST 30.9% 37.3% 40.5% 37.6%
EPS 2,001 3,334 4,326 4,974
P/E 41.3 24.8 19.1 20.7

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 4/2020: KHA QUAN

- Thu nhap 13i thuan ting truéng 20.3%: Tin dung va huy dong déu ting trudong dot
bién & muc 7.15% va 5.16% trong quy 4, bang 46.4% va 47.6% tong mirc ting
truéng tin dung va huy dong ca nim 2020 cua VCB. Nhu viy, VCB di diy manh
cho vay vao nhiing ngay cudi ciia nam 2020. NIM ting 1én mirc 3.37%, ting 37 bps
qoq va tang 46 bps so voi mirc trung binh ca ndm 2019 nho 13i suat huy dong giam
sdu trong nam 2020. LDR duy tri & mic 81.37%, thap hon rat nhiéu ngudng an
toan 90%

- Lai tir dich vu tang dot bién 247.5% nho VCB nhén duoc 1/5 khoan phi dich vu
tir hop ddng phan phdi bao hiém doc quyén voi FWD trong quy 4/2020, tri gia
1,800 ty.

- Lai tir hoat dong ngoai héi ting 12% yoy

- Chi phi hoat dong chi tang nhe 7.73%

- Béc biét, chi phi du phong rui ro tin dung tang t61 97% yoy 1én mirc 3,883 ty,
bang 35.4% lgi nhuan trude thué quy 4. Pa co 1 s6 y kién cho rang, VCB chii dong
diéu chinh loi nhuan nam 2020 dé loi nhuan 2020 tang trudng 4m so voi ndm 2019,
trong bdi canh dich Covid-19 gy nhiéu khé khin cho doanh nghiép va NHNN chi
dao cac NHTM phai dung chi phi dé cit giam 13i suat. Viéc VCB ting manh chi phi
du phong co6 thé phan nao khang dinh y kién trén 14 hoan toan c6 co sé. Ty 18 ng
xau giam tir 0.79% xudng 0.62%, thip nhét hé thong ngan hang. No nhom 3.4,5
déu ghi nhan giam so véi nam 2019.

- Cudi cung, LNST van tang t6t 30% yoy

Chat lugng tai san Co céu khoan cho vay

82% 1.5%

2020 2019

80% ]
Nhom 1 830,205 726,342
78% 1.0% Nhom 2 4,354 2,561
6% Nhom 3 597 687
I Nhom 4 223 587
74% 05% Nhom5 4,410 4,530
2016 2017 2018 2019 2020 Téng 839,788 734,707

s | DR = NPL

Neudn: VCB Ngudn: VCB

Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



