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THI TRUONG KET THUC NAM CU TRONG SAC XANH

- Thi truong di ngang trong phién sang, va ting tt trong phién chiéu

- BID VHM tang manh, déng gop toi 67% vao murc tang cia Vn-Index. Tuy vay,
s6 lwong mi ting diém rat 16n

- Dong tién tap trung vao nhom cong nghé, chimg khoan, bao hiém, vat liéu xay
dung, va dét may.

- Nhém giam diém manh nhét 14 ban 1¢, sim 16p, va hang tiéu ding

- Thanh khoan giam: 8% cao hon trung binh 20 phién, nhung 4% thép hon ngay
giao dich lién trudc

- Khéi ngoai mua rong 5 phién lién tiép, tap trung mua HPG (105 ty) VHM (18
ty)

Bén tin hang ngay

- Uy ban Thuong mai EU phé chuén EVFTA va EVIPA

Uy ban Thuong mai qudc té vira bé phiéu thong qua khuyén nghi phé chuén
EVFTA véi 19 phiéu thuan, 6 phiéu chéng va 5 phiéu tring. Nghi vién EU s& bo
phiéu v& EVFTA va Hiép dinh bao ho dau tr tai phién hop toan thé vao giita thang
t61. Néu duoc théng qua, EVETA s& ¢ hiéu lyc sau d6 mot thang on Hiép dinh
Béo ho ddu tu s& phai mat vai nam.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Pong cira 991.5 106.3 56.2
Tang/gidm (+/-) fp 514 0.7 A 0.3
Tang/giam (%) M 052% M 0.65% A 0.46%
Khéi lwgng giao dich (triéu cp) 129 25 7
Téng GTGD (ty) 2,547 236 126
GTGD ndt nudc ngoai (ty) 79 3 24
Cb phiéu ting gia 231 90 111
Cb phiéu giam gia 95 41 40
Cb phiéu dung gia 69 50 36
PE* 16.0 8.9 159
PB* 26 1.0 1.7
Vén hoa (ngan ty)* 3,381 194 910

*: Dit lidu tir ngay giao dich lién trudc

M MGi ngay 1 cb phiéu

Cong ty Cd phin Nhiét dién Pha Lai - Ma: PPC

Gia cb phiéu tai ngay 22/01/2020 26,350
PE hién tai 8.0
Vén hoéa (ty) 8,416
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 5,977 6,236 7,117 8,183

yoy -22.0% 4.3% 14.1% 15.0%
LNST 549 854 1,122 1,268

yoy 2% 55.7% 31.4% 12.9%
Ty sut LNST 9.2% 13.7% 15.8% 15.5%
EPS 1,682 2,618 3,441 3,954
P/E 15.6 10.0 7.6 6.7

Nguon: FiinPro

Cap nhét loi nhuan quy 4/2019: KHA QUAN

- Loi nhuan tang 101% do san lugng tang manh:

+ Doanh thu tang 23.6% do 1) san luong tang 20% va 2) gia ban trung binh tang
3%. San lugng ting manh do tinh trang thidu hut dién ngy cang nghiém trong do
El Nino va TKV di cam két cung cép du than cho PPC nén tinh trang thiéu than
san xuét khong con xay ra.

+ Loi nhuan gop ting 41% va ty suat LN gdp tang tir 19.8% lén 22.6% do gi4 than
trong xu hudng giam manh trong quy 4

+ Doanh thu tai chinh ting tir 11.5 ty 1én 97.5 ty do 1) ¢ tirc tir HND va 2) chi phi
1ai vay giam nhe,

+ Chi phi quan ly cling giam ~10 ty

+ Do d6, LNST tang manh 101% trong quy 4/2019 va tang 12.9% cho nam 2019

- Trién vong 2020 s& tiép tuc kha quan do:

+ Trung tdm diéu d6 hé théng dién quéc gia (NLDC) di yéu ciu san luong dién tir
PPC nim 2020 14 6.2 ty kWh. ting 11.2% yoy do tinh tang thiéu hut dién ngay
cang nghiém trong

+ C4 tire tang tir HND do san lwong va loi nhuan ciia HND lién tyc ting trong
nhitng nam qua

Gia tran CGM
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Ngudn: PPC Ngudn: EVN

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



