BAN TIN HANG NGAY

21 Thang Chin 2021

Vn-Index - 6 thang
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HOI PHUC TRONG PHIEN CHIEU DU VAN CHIU ANH HUONG CUA
CHUNG KHOAN THE GIOI

- Vn-Index bj ban thao trong hiu hét phién sang, va di hdi phuc kha tét trong phién
chiéu dii van dong cira gidm diém

- VIC VHM giam manh vi 1) Ciing hoat déng trong nganh bt dong san gidng
Evergrande, va 2) Cling c6 s6 du ng vay kha cao

- Nhiéu ¢b phiéu va nganh khac ciing giam manh trén 1%

- Tuy nhién, nhém bao hiém lai ting t6t nhd thong tin khong han ché ty 18 s6 hitu
nudc ngoai. Va van 6 téi 95 ma ting tran

- Riii ro véi ca thi truong chimg khoan toan ciu va trong nudc déu dang ting. Nha
dAu tu nén than trong hon trong cic quyét dinh mua ban ciia minh

- Thanh khoan giam nhe: 3.9% cao hon trung binh 20 phién, nhung 3.9% thép hon
ngay giao dich lién trudc

- Khéi ngoai ban rong, ho mua nhidu HHV VHM VNM, va ban ra nhiéu
FUEVFVND HPG VIC STB E1VFVN30

Piém tin hang ngay

- Thi truong toan cdu khoi diu tudn méi v6i hang loat dién bién x4u

Céc thi truong trén thé gidi bit ddu tuAn méi bing hang loat didn bién x4u va xuét
hién xu huéng tim dén tai san an toan vi nhiéu nguyén nhén, tir “qua bom n¢”
Evergrande & Trung Qudc, gia quing sit lao dbc cho dén lo ngai lién quan tran ng
tai My.

- Liéu Evergrande c6 duogc 'giai ciru'?

Evergrande - nha phat trién bét dong san ng nhiéu nhét toan cAu ¢6 tru s¢ chinh dat
tai Tham Quyén (Trung Qudc) - dang budc vao ngd cut. Tuy nhién, cic co quan
chirc nang van nhic lai ring chua dén luc giai ctru, “cin tiép tuc quan sat anh
huong”.

- Doanh nghiép bao hiém: Khong han ché ty 18 s¢ hitu ctia vén ngoai

B6 K¢é hoach va Piu tu da cap nhat “Danh muc nganh nghé tiép can thi truong cod
diéu kién ddi voi nha du tu nude ngoai”. Theo d6 ty 18 s¢ hitu cia nha dau tu nudce
ngoai tai doanh nghiép bao hiém 1a khong gi6i han

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cira 1,339.8 359.0 96.8
Tang/giam (+/-) Wl -10.6 fp 0.1 4 -0.7
Ting/gidm (%) W -079% 4 0.03% ¥ -0.70%
Khdi lwong giao dich (triéu cp) 817 186 117
Téng GTGD (ty) 21,949 3,624 2,073
GTGD ndt nudc ngoai (ty) (443) 7) 94
Cb phiéu tang gia 136 129 135
Cb phiéu giam gia 275 115 190
Cb phiéu dung gia 36 45 57
PE* 16.6 19.3 222
PB* 2.7 2.1 2.8
Vén hoa (ngan ty)* 5,192 422 1,370

*: Dir liéu tir ngy giao dich lién truéce

MaGi ngay 1 ¢6 phiéu

Céng ty C6 phan Tap doan MaSan - Ma: MSN

Gia cb phiéu hién tai 143,500
PE hién tai 80.1
Vén héa (ty) 168,816
Ty VND 2018A 2019A 2020A 2021F
Doanh thu 38,188 37,354 77,218 95,645

yoy 1.5% 2.2% 106.7% 23.9%
LNST 4,916 5,558 1,234 2,321

yoy 58.4% 13.1% -77.8% 88.1%
Ty suat LNST 12.9% 14.9% 1.6% 2.4%
EPS 4,561 4,766 1,054 1,976
P/E 13.9 12.4 83.0 46.6

Nguon: FiinPro
Cap nhat két qua kinh doanh 6 thang/2021: KHA QUAN

- Mang hang tiéu dung (MCH): doanh thu va EBITDA tang 12% va 10% do nganh
tiéu ding ting trudng én dinh va cac cira hang tiéu ding van duge phép mé cira trong
dai dich Covid-19. T4t ca cac nganh hang déu ting truéng: gia vi (5%), thyc phim
tién loi (+3%), nudc tang luc (+18%), thit ché bién (+53%), va bia (+80%)...

- Mang ban 1¢ (VCM): doanh thu giam 9% do MSN chu dong dong cira céc cira hang
hoat dong kém hiéu qua. Tuy nhién, EBITDA chuyén tir 15 -1,014 ty sang 14i 298 ty
nho 1) Thuong théo gia mua tét hon v&i cac nha cung cép, 2) Tbi uu hoa chi phi (vi
du chi phi ctra hang va chi phi logistics), va 3) Doanh thu/ctra hang tang 1én. Dy kién
MSN s& dat mirc hoa vén trong Q3/2021

- Mang thirc 4n chin nuéi (MML): doanh thu va EBITDA ting lan luot 40% va 20%.
San lwong thirc an cho lon tang 60% khi hoat dong chan nudi trong nude phuc hdi
sau cudc khung hoang dich ta lon chau Phi (ASF). Doanh s6 ban thirc an cho ga va
thirc an thay san lan luot ting 9% va 34% yoy. Ngoai ra, Doanh thu tir chudi kinh
doanh thit dat 2.1K ty (+96% yoy) nho mé rong phan phdi cac san pham thit heo
Meat Deli va hop nhét 3F Viét

- Mang khoéng san (MHT): doanh thu va EBITDA ting 138% va 87% nho hop nhét
HCS va gi4 ban va san lugng tungsten déu ting

- TCB: LNST ting 73%, MSN hi¢n s6 hiru 15% c6 phdn TCB

Co cAu EBITDA 1H2021

Co c4u doanh thu 1H2021

MML, VCM,
13.3% 4.3%
Ngudn: MSN Ngudn: MSN

Khuyén cfo: B4o cio nay khong mang tinh chit mdi chao mua hay ban bat cir chimg khoan nao. Cac khuyén nghi trong bio céo nay c6 thé khong phu hop véi tit ca cac nha dau tu. Cac
thong tin, dy bao va khuyén nghi trong ban béo céo nay duoc duya trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va dy du cta cic ngudn
thong tin nay. NHSV khong chiu trach nhiém ddi v6i cac 18i, thidu sot, sai sot, so suét, khong chinh xac trong tai liéu nay



