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THI TRUONG PIEU CHINH VOI THANH KHOAN KHA CAO

- Vn-Index m¢ cira tang diém va giam dén trong phién sang, hdi phuc kha tét dau
phién chidu nhung rdi lai giam dén tir cudi phién chiéu

- Tuy véy, nhidu mé vin ting kha t6t, dic biét 1a cic ma bt déng san nhur LDG 1IC
- Nhom gidm manh 1 chimg khoén, ngén hang, thép, va bao hiém

- C6 I8 khong ¢6 nhom nganh nao ting tot hom nay

- Ap Iyc ban dang tang 1én, phién gidam véi thanh khoan twong déi cao hom nay 1a
tin higu twong déi xdu trong ngén han. Nha diu tu nén chd doi mua vao tai viing
khoang 1,060 diém

- Thi trrdng ndm nay khong tiéu cuc nhu 2022, nhung ciing khong c¢6 nhidu yéu tb
t6t hd trg dé ting manh lién tiép

- Thanh khodn bing v6i ngdy hdm qua, nhung 12.1% cao hon trung binh 20 phién
- Khéi ngoai ban rong, ho mua nhiéu FUEVEVND HDB SSI, va ban ra nhiéu DXG
DPM VND

Piém tin hang ngay

- Gi6i dau tu bit dAu lo so kha nang kinh té My 'khong ha canh', du doan 1ai sudt
chuan s& Ién 5,6% vao thang 7

Trong béi canh nén kinh t& My khong hé c6 ddu hiéu suy thodi, cc nha dau tu lo
ngai rang day s& 1a mot tin x4u cho thi truong do Fed c6 thé sé tiép tuc ddy manh
tang 14i suat dé kiém ché lam phat.

- Thi tuéng: Phai giai ngén it nhit 95% trong hon 711 ngan ty déng von dau tu
cong ndm 2023

Day c6 thé 1a théng tin tich cyc cho cac nganh xdy dyng, va vt lidu xdy dyng nhw
thép, xi mang, da..

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cura 1,082.2 214.1 78.2
Tang/gidm (+/-) b -45 1.8 W 0.7
Tang/gidm (%) W -041% W  -081% W -0.82%
Khéi lugng giao dich (trigu cp) 655 78 42
Téng GTGD (ty) 10,405 1,174 548
GTGD ndt nudc ngoai (ty) (73) 26 4)
C4 phiéu ting gia 182 86 161
Cb phiéu giam gia 234 93 99
Cb phiéu dung gia 67 61 73
PE* 12.2 15.6 125
PB* 17 1.3 1.6
Vén héa (ngan ty)* 4,368 271 999

*: Dir liéu tir ngay giao dich lién trude

M&i ngay 1 ¢b phiéu

Ngan hang TMCP K§ Thwong Viét Nam - Ma: TCB

Gia c6 phiéu hién tai 28,600
PE hién tai 4.8
Vén hoéa (ty) 102,595
Ty VND 2019A 2020A 2021A 2022F
Doanh thu 21,068 27,042 37,076 38,500

yoy 14.8% 28.4% 37.1% 3.8%
LNST 10,075 12,325 18,052 18,334

yoy 19.0% 22.3% 46.5% 1.6%
Ty sut LNST 47.8% 45.6% 48.7% 47.6%
EPS 2,872 3,515 5,137 5,120
P/E 145 11.8 8.1 5.6

Nguén: FiinPro
Cap nhat bio céo tai chinh quy 4: KHA QUAN

- Thu nhap 13i thuin giam 19.6%, TCB ndm trong sd it ngan hang c6 thu nhép 13
thuan giam. Tin dung ting thip 2.4% trong quy 4 do khdng con han mirc ting trudng
tir NHNN, va vin ting rit manh 21.1% trong nim 2022. Nguoc lai, huy dong tang
manh 12.4% trong quy 4 dé hat tién vé trong bbi canh thanh khoén hé théng ngan
hang gip nhidu kho khin, va ciing chi ting 13.9% trong ndm 2022. NIM giam manh
114 bps xudng 4.5% do 1) Ty 16 CASA giam manh 135 bps xudng 37%, trong béi
canh 13i suét tién giri ting da khién chi phi vbn ting tGi 194 bps, va 2) Lai sudt cho
vay chi tang ~68 bps.

- Thu nhép ngoai 1ai tang 5.2%: 1) Thu nhap dich vu tang 20.5% nho dich vu thanh
toan tang, 2) Hoat ddu dau tur 16 315 ty do 14i sudt ting, khién gié tri trai phiéu giam,
va 3) Thu nhap khac giam 7% do thi truong bds gap kho khan, nén hoat dong ban tai
san dam béo dé thu hdi ng xdu ciing gip khé

- Thu nhap hoat dong tang 17.7%: Chi phi luong giam nhe 0.9%, trong khi d6 1 sb
chi phi khac ting manh nhu chi phi cong nghé thong tin, chi phi quang c4o, khuyén
mai

- Chi phi du phong rui ro tang 10.2%. Chét lwong tai san giam: 1) Ty I& ng x4u ting
tir 0.66% 16n 0.91%, va 2) S6 du ng nhém 5 ting 32%, va tdng s du no nhém 3,4,5
tang 66.4% (cao hon muirc tang trudng tin dung 21.1%)

Chat luong tai san Co cau nhom ng

15% ) 2022 2021
100% Nhém 1 407,973 342,903
1.0% Nhém 2 8,733 2,145
80% Nhém 3 1,686 679
0.5% .
I Nhém 4 1,131 860
60% 0.0% Nhom5 1,000 755
2018 2019 2020 2021 2022 Téng cong 420,524 347,341
s | DR = NPL
Ngudn: TCB Ngudn: TCB

Khuyén cdo: Béo cio nay khong mang tinh chat moi chao mua hay ban bt cir chimg khoan nao. Cac khuyén nghi trong bao cao nay c6 thé khong phu hop voi tat ca cac nha dau tu. Cac
thong tin, du béo va khuyén nghi trong ban béo co nay dugc dua trén cac ngudn tin cy, tuy nhién, NHSV khéng dam bao chic chén sy chinh xac hoan toan va day di cua cac ngudn thong
tin nay. NHSV khéng chiu trach nhiém déi vé6i cac 181, thiéu sot, sai sot, so suit, khong chinh xéc trong tai liéu nay



