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2 QUY ETF TAI CO CAU DANH MUC, THI TRUONG VAN TANG PIEM

- Thi truong tang mdi luc 1 cao hon trong subt phién

- VHM tang tot ngay tir diu phién, 1a déng lyc gitp thi truong ting diém

- Céc nganh khac nhu cong nghé thong tin, ngan hang, bao hiém, va ban 1é cling
ting tot

- Ap luc ban trong phién ATC 1a kh4 16n, dic biét tai GEX VHM HPG do 2 quy
ETF tai co cAu danh muc, tuy nhién, thi treong vin dong cira & muc cao

- Thanh khoan tang: 7.1% cao hon trung binh 20 phién, va 12.5% cao hon ngay
giao dich lién trudc

- Khéi ngoai chuyén sang ban rong, tap trung ban VIC (143 ty) VIC (72 ty) MSN
(59 ty) GEX (48 ty) VHM (33 ty)

Bén tin hang ngay

- Moody’s ha trién vong tin nhiém 18 ngan hing Viét Nam

V& co ban, Moddy's giit nguyén dinh hang v&i cac ngan hang, nhung ha trién vong
tin nhiém sang "Tiéu cuc". Moody’s khing dinh dng thai vdi cac nhi bing khéng
nham phan anh sirc khoe tai chinh ciia ho yéu di. N6 hoan toan chiu anh hudng tir
quyét dinh ctia Moody’s v&i tin nhiém quéc gia cia Viét Nam.

- SSIAM ra mit quy ETF mé phong chi s6 VNFIN LEAD

Quy ETF SSIAM VNFIN LEAD di dugc Uy ban Chimng khoan Nha nuéc
(UBCKNN) cdp gidy chitng nhan phat hanh ra céng chiing ngay 19/12/2019. Sau
khi hoan tit giai doan IPO, Quy ETF SSIAM VNFIN LEAD s& drgc niém yét
trén HoSE. Quy mé ban dAu dy kién 25-30 triéu USD

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 956.4 102.4 55.7
Tang/gidm (+/-) h 42 0.4 A 0.2
Tang/giam (%) M 044% R 041% AN 0.36%
Khéi lwgng giao dich (triéu cp) 184 21 7
Téng GTGD (ty) 3,407 192 78
GTGD ndt nudc ngoai (ty) -329 2 -7
Cb phiéu ting gia 193 57 98
Cb phiéu giam gi4 132 61 85
Cb phiéu dung gia 59 46 50
PE* 15.6 9.1 17.2
PB* 23 1.0 1.9
Vén hoa (ngan ty)* 3,256 191 943

*: Dit lidu tir ngay giao dich lién trudc

M&bi ngay 1 ¢6 phiéu

Céng ty ¢ phin Tap doan Hoa Phat - Ma: HPG

Gia cb phiéu tai ngay 20/12/2019 23,000
PE hién tai 8.6
Vén hoéa (ty) 62,952
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 33,283 46,162 55,836 69,771

yoy 21.2% 38.7% 21.0% 25.0%
LNST 6,602 8,007 8,573 9,076

yoy 89% 21.3% 7.1% 5.9%
Ty sut LNST 19.8% 17.3% 15.4% 13.0%
EPS 7,833 5278 4,036 3,287
P/E 2.9 43 5.6 7.0

Nguon: FiinPro

Trién vong: KHA QUAN

HPG d3 t6 chirc Analyst meeting ngiy 18/12/2019 v6i nhung néi dung chinh:

- Dy 4an Dung Quét da hoan thanh 98%

Dung Quét bao gbm 2 giai doan (GB): G 1 san xuét 2 trigu tin thép xdy dung &
GD 2 san xuit 2 triéu tan thép can nong (HRC), 1 nguyén liéu dau vao san xudt ra
t6n ma, hién toan bo HRC déu dang phai nhap khau. GD 1 di hoan thanh va sin
sang san xuét thwong mai 100%, ning tdng cong suit thép xay dung Bn 4.2 triéu
tan/ndm; va GD2 du kién s& di vao san xuét trong quy 2/2020. Ngoai ra, HPG ciing
déu tu vao cang nude sau dé tiép nhan tau 200,000 tin, phuc vu van chuyén nguyén
vét liéu va thanh phim.

- HPG tu tin vé chi phi san xuét thap ciia Dung Quét

Theo ban linh dao HPG, chi phi san xuit (khéng gdm chi phi khéu hao) tai Dung
Quiét s& thép hon nha may thép hién tai tai Hai Duong do: 1) Cang nudc siu ngay
gin nha may s& giup HPG vén chuyén nguyén vét liéu (quing sat, than cb¢) nhanh
va hi€u qua hon; va 2) cong nghé hién dai hon giup ty 1€ tiéu thu nguyén vat li¢u
ctia Dung Quit thap hon nha may Hai Duong.

- HPG du kién san lugng 2020 dat 3.5-3.6 triéu tin thép xay dung

Theo ban linh dao, san luong thép xay dung 2019 uéc dat 2.7 triéu tin, ting 13.5%
yoy; nhu viy riéng quy 4, san luong tang khoang 7.2%. K& hoach san hrong 2020
12 3.5 triéu tén; tang trudng manh ~30% yoy.
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Ngudn: HPG Ngudn: Indexmundi.com

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



