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Vn-Index - 6 thang
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PONG CUA TRONG SAC XANH DU GIAM TRONG HAU HET PHIEN

- Vn-Index da bién dong va giam nhe trong hau hét ngay giao dich, tuy nhién da
héi phuc tét tir cudi phién chiéu dé dong cira ting nhe

- Ap lyc ban 13 16n do Vn-Index di ting diém trong 8 phién lién tiép. Tuy nhién,
luc ciu tai ngudng hd tro 940 diém ciing kha tot

- Dong tién tap trung vio nhom ngan hang, sim 16p, va vat liéu xdy dung; trong
khi d6 nhom giam diém manh nhét 14 tién ich, xay dyng, va bao hiém

- Vn-Index c6 thé van s& ting trong twong lai gan, nhung s& kho co thé ting qua
manh do 4p luc ban di qué 16n va s& con tiép tuc ting nira khi th truong ting
diém

- Thanh khodn tang: 15.5% cao hon trung binh 20 phién, va 12.9% cao hon ngay
giao dich lién trudc.

- Khéi ngoai tiép tuc ban rong 19 phién lién tiép, tap trung ban DIG (539 ty)
MSN (282 ty) VPB (67 ty) VHM (67 ty) VNM (50 ty) CTG (49 ty)

Bén tin hang ngay

- Tha tudng: Tang trudng GDP nam nay udc dat 2-3%

Nhiéu chi tiéu kinh té vi mo giai doan 2016-2019 dat va vuot, trong d6 c6 ning
suét lao dong, dong gbp clia ning suat cac nhan td tong hop vao GDP. Muc tiéu
tong quat giai doan téi 1a phat trién nhanh, bén vimng, day manh dot pha chién
lugc va co cau lai nén kinh té gin v6i d6i moi mé hinh ting trudng, chuyén dich
tir chiéu rong sang chiéu siu, giam dan su phu thudc vao khai thac tai nguyén,
xuit khau tho, lao déng gia ré, mo rong tin dung. .., ting budc chuyén sang dua
vao ung dung khoa hoc, céng nghé va déi méi sang tao.

- Chinh phu dat muc tiéu dua 3-5 ngan hang Viét 1én san chirng khoan nudc ngoai
Chinh phii ciing néu muc tiéu c6 it nhat 2-3 ngan hang thwong mai thudc tép 100
ngan hang 16n nhat vé tong tai san trong khu vuc chau A trong giai doan 2021-
2025. Néu thanh hién thye, day sé 1a dong luc ting gia rat 16n cho cac ngan hang
dugc chon.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 944.4 140.3 63.7
Tang/giam (+/-) N 1.1\ -0.6 -0.2
Tang/giam (%) AN 012% W  -0.39% W  -0.38%
Khéi lwong giao dich (triéu cp) 386 46 35
Téng GTGD (ty) 7,746 717 449
GTGD ndt nudc ngoai (ty) -952 6 0
Cb phiéu ting gia 200 65 92
Cb phiéu giam gia 189 80 85
Cb phiéu dung gia 81 59 61
PE* 15.7 11.1 19.7
PB* 2.1 1.2 1.8
Vén hoa (ngan ty)* 3,361 248 876

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Ngan hang Thuong mai Cé phin Quan di - Ma: MBB

Gié c6 phiéu tai ngay 20/10/2020 18,700
PE hién tai 6.1
Vén hoéa (ty) 55,610
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 13,867 19,537 24,650 27,405

yoy 40.7% 40.9% 26.2% 11.2%
LNST 3,520 6,113 7,823 8,169

yoy 21% 73.7% 28.0% 4.4%
Ty suat LNST 25.4% 31.3% 31.7% 29.8%
EPS 1,797 2,672 3,596 3,388
P/E 9.7 6.5 5.3 5.5

Nguon: FiinPro
Cap nhat két qua kinh quy 3/2020: KHA QUAN

- Thu nhép 13i thuan ting truong 12.7%. Tin dung ting trudng 2.8% qoq va ting
11.8% yoy. NIM ting 31 bps 1én mirc 5.14% nhd: 1) Cho vay ban 1é phuc hdi, ting
10.8% ytd va ting +9,6% qoq, ban 1é thudong c6 mirc 13i suit cao; 2) Ty 1é CASA
tang 1én 37.7% (so véi 35.6% cudi Q2/2020, va 33.5% cudi Q3/2019); va 3) lai
suat tién giri giam, 13i suat ky han 1 nam giam tir khoang 7% vé con 6%/nam. Huy
dong da tang trudng tot tro lai & mirc 4.6%, tuy nhién huy dong van giam -1.3%
ytd. Do d9, ty 1€ LDR tang tur 88.6% lén muc 97.4%.

- Hoat dong dich vu ting manh t6i 60% chu yéu nho phi dich vu bao hiém tang
70% yoy.

- Céc doanh thu khac (kinh doanh ngoai hdi, dau tur chig khoén, va khac) giam
39%, nhung chi chiém 11.5% téng doanh thu hoat dong

- Chi phi hoat dong ting t6i 23.7%. Hau hét cac chi phi déu gia ting sau khi da
dugc kiém soat & muc thip trong 6 thang dau nim do Covid-19. Pic biét, chi phi
cong vu tang t6i 82%.

- Chi phi du phong gidm manh 32.7% (twong duong giam 429 ty) do tac dong cua
viée tai cAu trac theo Thoéng tu 01 vé viée co cdu lai thoi han tra ng, mién, giam l1ai,
phi, giir nguyén nhém ng nham hd trg khach hang chiu anh huéng boi Covid 19.
Ty 18 no xau tang tir 1.37% trong quy 2 1én 1.5% trong quy 3.

- Tém lai, loi nhuén ting 8.3%, hoan toan do chi phi du phong giam tir viéc tai cAu
triic khoan vay theo thong tu 01, con lai doanh thu hoat dgng tang nhung chi phi
hoat dong lai ting cao hon.

Chat lugng tai san Co cau nhom ng

100% 1.6%
90% 1.5% 3Q2020 2019
80% 1.4% Nhom 1 260,657 244,537
1.3% Nhom 2 3,949 2,896
70% 120 Nhém 3 1,036 1,380
60% 1.1% Nhom 4 1,017 899
50% 1o% Nhom5 1,982 618
2016 2017 2018 2019 3Q20 Tong 268,642 250,331

| DR == NPL

Ngudn: MBB Ngudn: MBB

Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



