BAN TIN HANG NGAY

20 Thang Chin 2019

Vn-Index - 6 thang
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VApr 15 Apr 27.May 10 Jun 8 Ju 2. Jul SAug 19.Aug 2.Sep
AP LUC BAN RAT LON DO 2 QUY ETF CO CAU DANH MUC, THI
TRUONG GIAM KHA MANH

- Thi truong di ngang trong phién sang, nhung da giam mdi luc 1 thp hon trong
phién chiéu

- Ap lyc ban 1a rat 16n, 1y do c6 thé 14 vi 2 quy ETF (VNM va FTSE) tai co ciu
danh myc trong ngay hém nay

- Nhém vén hoa 16m bi ban manh nhét, top 10 ¢b phiéu giam diém khién Vn-
Index giam téi 6.68 diém

- Tuy nhién, vn c¢6 nhiing nganh ting diém nhu ban 1¢, xay dung

- Thanh khodn tang manh: 69% cao hon trung binh 20 phién, va 62% cao hon
ngay giao dich lién trude.

- Khéi ngoai ban rong kha manh, tap trung ban VIC (173 ty) NT2 (105 tj) BVH
(98 ty) VCB (81 ty) VNM (71 ty); tuy nhién, ho cling mua rong manh VJC (460
)

Ban tin hang ngay

- Trung Quéc ha 131 sudt 1an 2

Ngén hang Nhan dan Trung Qudc ngay 20/9 ha I suét cho vay co ban (LPR) ky
han mot nam 0,05% xuéng 4,2%. Tuy nhién, LPR ky han 5 nim van giit &
4,85%.

13. May 16. Sep

- CNBC: My tam do thué cho hon 400 mit hang cua Trung Qubc

M§ g& b6 1énh thué véi 437 mat hing cua Trung Qudc. Thoi han duge mién thué
dai nhat 1a mot nam. Nhiing mt hang nay nim trong danh sach 250 ty USD
hang Trung Quéc b chinh quyén Téng théng Donald Trump 4p thué trong nim
2018.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Pong cra 990.4 104.1 57.0
Tang/giam (+/-) Jb -6.7 A 0.1 Ap 0.3
Tang/giam (%) WU -0.68% A 0.10% A 0.49%
Khbi lugng giao dich (tri¢u cp) 168 23 11
Téng GTGD (ty) 4,525 304 138
GTGD ndt nuéc ngoai (ty) -368 -6 16
Cb phiéu tang gia 139 66 87
Cb phiéu giam gia 171 93 98
Cb phiéu dimg gia 57 51 68
PE* 16.8 9.2 18.9
PB* 25 1.1 2.0
Vén hoa (ngan ty)* 3,381 190 986

*: Dir liéu tir ngay giao dich lién trude

M M&i ngay 1 c6 phiéu

Céng ty C6 phin T4p doan Dabaco Viét Nam - Ma: DBC

Gia ¢b phiéu tai ngay 20/09/2019 22,700
PE hién tai 7.0
Vén hoa (ty) 2,050
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 6,256 5,855 6,674 7,613

yoy 8.0% -6.4% 14.0% 14.1%
LNST 451 200 360 276

yoy 78% -55.7% 80.0% -23.4%
Ty suat LNST 7.2% 3.4% 5.4% 3.6%
EPS 6,070 2,444 4,400 3,030
P/E 3.7 9.2 5.1 7.5

Nguon: FiinPro
Trién vong: TRUNG LAP

- Dich té lgn chau Phi khién loi nhuan DBC giam sau trong 1H2019

1H2019, lgi nhuan cua DBC giam manh 70% do chiu anh huong nang né cua dich
ta lon chau Phi. Gi4 thit lon d giam manh, murc thap nhat 1a 26.500 d/kg vao cudi
thang 5/2019.

- Tuy nhién, gia lgn hoi da tdng manh tr¢ lai tir thang 6

Tinh dén thang 9, da c6 5 triéu con lgn bi tiéu huy, chiém 7% téng trong lrong thit
heo ctia ca nude khién ngudn cung thit heo giam manh. Nguoi dan sau giai doan
dau quay lung véi thit heo do lo s¢ dich bénh thi hién da tich cuc sir dung thit heo
trd lai. Theo do, gia thit lon hoi da tang manh Kké tur thang 6 va hién dang giao dich
& murc 48,000 d/kg. Méng thirc an chin nudi (cha yéu Ia cho lon) va chin nudi lon
chiém t6i 80% lgi nhuan gop ciia DBC. Gia thit heo hdi phuc s& gitip hoat dong
kinh doanh ctia DBC kha quan hon trong thoi gian téi.

- Tuy véy, s6 du ng vay van rat 16n va tiép tuc ting

Tai BCTC 1H2019, s6 du no vay (ng'fln va dai han) la ~4,700 ty; tang manh 700 ty
ké tir dAu nam, va chiém t6i 50% tbng tai san. Ly do 1a DBC ding 560 ty diu tu
nha may, viéc ting cudng du tu 16n trong bdi canh thi trudong bat ngdy khong thuan
loi (dich ta lgn chau Phi) s& khién loi nhuén giam sau.

Co cau EBITDA 1H2019 Gia thit lgn hoi trong nudc
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Ngudn: DBC Ngudn: Vietnambiz.vn

Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chung khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



