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THEM 1 PHIEN BI BAN THAO Vi COVID-19

- Vn-Index giam nhe du phién sang do VIC, nhung d3 bi ban thao sau d6 sau
thong tin HCM thyc hién chinh séch 'ai ¢ dau, ¢ yén do' tur dAu tuan sau

- Hau hét cac c6 phiéu va nhém nganh déu giam diém

- Ap lyc ban 1a rat 16n, nhung lyc cau bat day ciing 16n. Thanh khoan hom nay 16n
nhét lich st TTCK Viét Nam

- Thi truong da rat nhiéu 14n bi ban thao vi Covid-19, va van lién tuc tang manh
sau d6. Hanh dong cia HCM hom nay 1a khong thé du doan duoc. Tuy nhién,
chung t6i van cho ring hdm nay 1 phién mua vao hop 1y vi 1) Luc cu bit day 1a
rat 16n, va 2) Anh huong ctia Covid-19 téi TTCK s& giam dan. Pot Covid-19 hién
tai da khién TTCK giam tir 1,420 diém xubng 1,240 diém, va do do, hanh dong
tang cuong bién phap ddi pho Covid-19 hién tai s& khong c6 anh huong dai va
manh nhu trude nira

- Thanh khoan cao nhét lich st: 86.6% cao hon trung binh 20 phién, va 67.6%

Piém tin hang ngay

- Du thao théng tu méi cia NHNN néi pham vi ng co cAu lai no nham hd tro
khéch hang chiu d&nh hudng béi dich Covid-19

TCTD sé& duoc co cAu lai thoi han tra ng d6i voi s6 du no géc va/hodc 1ai cua
khoan ng phat sinh trudc ngay 1/8/2021. Cac khoan ng c6 nghia vu tra ng gbc
va/hoic 13i trong khoang thoi gian tir 23/01/2020 dén 30/6/2022 ciing nam trong
pham vi co cdu lai thay vi chi dén 31/12/2021, nhu Thong tu 03 hién nay.

- TP HCM: Tur 23/8, 'ai ¢ dau, ¢ yén do'
Tir ngay 23/8, TP HCM s& trién khai 5 giai phép ting cudng, ning cao dé hudng
dén muc tiéu kiém soat dich bénh vao giira thang 9 theo yéu ciu ciia Chinh phu.

- Viét Nam nhap siéu gan 1,4 ty USD trong nira dau thang 8

Lity ké 8 thang, Viét Nam nhap siéu gan 3,9 ty USD. Kim ngach xuat khau nira
dau thang 8 dat gan 11,4 ty USD, giam hon 24% so v&i ky 2 thang 7. Trong khi
d6, kim ngach nhap khau nira dau thang 8 dat hon 12,7 ty USD, tiang hon 23%, so
véi ky 2 thang 7.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 1,329.4 338.1 92.6
Tang/giam (+/-) Wb -45.4 -8.0 W -2.1
Tang/giam (%) W -330% W -231% W -2.22%
Khéi lwong giao dich (triéu cp) 1,172 259 223
Téng GTGD (ty) 36,807 6,345 3,106
GTGD ndt nudc ngoai (ty) -606 61 16
Cb phiéu ting gia 75 72 171
Cb phiéu giam gia 302 170 224
Cb phiéu dung gia 31 45 92
PE* 16.9 17.8 21.2
PB* 2.7 2.0 2.6
Vén héa (ngan ty)* 5,212 459 1,295

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Téng CTCP Bia - Ruou - Nwéc giai khat Sai Gon - Ma: SAB
Gié c6 phiéu hién tai 143,000
PE hién tai 20.4
Vén hoéa (ty) 97,218
Ty VND 2018A 2019A 2020A 2021F
Doanh thu 35,949 37,899 27,961 33,491
yoy 5.1% 5.4% -26.2% 19.8%
LNST 4,177 5,053 4,723 5,289
yoy -11.3% 21.0% -6.5% 12.0%
Ty suat LNST 11.6% 13.3% 16.9% 15.8%
EPS 6,101 7,519 7,105 8,248
P/E 24.3 19.7 20.8 17.3

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 2/2021: TRUNG LAP

- Doanh thu chi ting rat nhe 1.3% du doanh thu quy 2/2020 & murc rit thap do 1)
Su gian doan nghiém trong d6i voi tiéu thu bia trong nude tir Nghi dinh 100, (2)
bung phat Covid-19 va 1an dau tién Viét Nam thuc hién gidn cach xa hoi trén pham
vi ca nude. Doanh thu quy 2/2021 tiép tuc ting thip do bung phat dich Cvodi-19,
dac biét 1a cac thi trudong trong diém ctia SAB tai mién Nam va canh canh tranh gay
gat

- Bién loi nhuén gdp tang tir 30.9% 1én 31.3% do 1) Gia ban ting nhe khoang 2%
trong nam 2021, trong khi gi4 nguyén liéu chinh (mach nha) dwgc chdt trong ca
nam, va 2) Tang hiéu qua san xudt - tiét kiém céc chi phi khac tir dién dén chi phi
nhan vién, va chi phi van chuyén. Do @6, loi nhuan gdp tang 2.5%

- Doanh thu tai chinh thuan ting 16 ty, chii yéu do chi phi 13i vay giam

- Chi phi ban hang va quén ly tang 19% (tuong duong 191 ty) do chi phi quang cao
tang 42% (tuong duong 220 ty). Chi phi quang céo va khuyén mai (A&P) ting do
canh tranh gay git hon. Ban linh dao duy kién chi phi A&P s& duy tri & mirc twong
dbi cao trong thoi gian t6i.

- Cudi cung, LNST giam 14.2%: doanh thu va loi nhuan gop chi ting nhe, trong khi
chi phi quang cao lai ting manh

Bién lgi nhuan gop Gia nhom thé gidi tir 2018
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Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



