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THI TRUONG TANG DIEM TOT, DONG TIEN LAN TOA O NHIEU
NHOM NGANH/CO PHIEU

- Thi truong di ngang dau phién sang, nhung di ting manh sau d6

- Dong tién lan toa & nhiéu nhém nganh/cd phiéu nhu dau khi, ngan hang, ban 1¢,
va VNM

- Nhém vén héa 16n dién bién kha tdt, Vn30 ting 1.18%, cao hon mirc ting clia Vn-
Index

- Tuy nhién, ap luc ban s€ manh hon trong nhitng phién t6i do ngudng khang cy
manh tai 1,000 diém dang dén gf”an

- Thanh khodn tang: 19% cao hon trung binh 20 phién, va 13% cao hon ngay giao
dich lién truéc.

- Khéi ngoai di mua rong sau 9 phién lién tiép ban rong, tuy nhién da bao gdm
khoan 149 ty mua thoa thuan ctia PVI. Néu loai trir giao dich my, khéi ngoai van

ban rong hom nay.
Ban tin hang ngay

- Chién tranh thuong mai van tiép tuc & cao trao

Google va hang laat hang chip My da ngung cung cép phin mém va linh kién thiét
yéu cho Huawei Technologles sau 1énh cdm tuan tmée clia Tong théng My Donald
Trump. Trong khi d6, ddng CNY di lao dbc dung vao thoi diém nhay cam, ty gia
USD/CNY tang lién tuc trong 1 thang qua, hién ¢ murc 6.92. Ngudng ty gia
USD/CNY tai 7 dang dugc coi la ngudng tdm ly quan trong. Nam 2015, khi Trung
Qudc pha gia manh ddng CNY d kich hoat lan song ban thio 6 at trén TTCK va ca
lan song nha dau tu nudce ngoai thdo chay khoi Trung Quéc.

13 May

- Hét quy I, no x4u toan hé théng ngan hang 2,02%

Dén cudi thang 3, ng xAu ndi bang toan hé thong 1a 2,02%. Cudi nam 2018, ty 1¢
nay 1a 1,89%, cubi 2017 1a 1,99% va cudi 2016 14 2,46%. Tuy nhién, ng xau ndi
bang, ng ban cho VAMC chwa xir 1y va ng tiém 4n tro thinh ng xdu cta hé théng 1a
5,88%, giam manh so v6i 6.67% cudi 2018; 7,36% cudi 2017; va 10,08% cubi
2016. C4c ngan hang dang cé xu huérng tu xtr 1y no xdu thay vi ban cho VAMC.

Hé théng ngan hang van dang kha 6n dinh, ngoai trir viéc ting tnrdng loi nhuan cd
thé giam do nhiéu yéu t.

- Gia xang 'ha nhiét' sau 3 ky tang lién tiép
3 ky diéu chinh gin day, gi4 xing tang 3.400-3.600 ddng/lit. Bén ky diéu chinh my,
gia da giam 200 ddng/lit véi ESRON92 va hon 590 ddng/lit voi RON9S-IIL.

- USD ngén hang tiép tuc "noéng", tién sat mbc 23.500 déng
Ty gié ban ra tai VCB da 1én muc 23,495 USD/VND do dong CNY mét gié trong 1
thang qua. Nhu vay, VND di mét gia 1.08% ddi véi USD trong nim 2019.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
boéng cira 987.1 106.3 553
Tang/giam (+/-) ih 10.7 A 0.5 A 0.1
Tang/giam (%) h 1.09% 4 050% A 0.12%
Khbi luong giao dich (triéu cp) 153 29 9
Téng GTGD (ty) 3,059 384 197
GTGD ndt nudc ngoai (ty) -30 131 -9
Cb phiéu tang gia 171 77 100
Cb phiéu giam gi4 117 60 78
Cb phiéu dimg gia 65 61 52
PE* 16.8 9.7 16.5
PB* 25 1.1 1.9
Vén hoa (ngan ty)* 3,264 202 926

*: Dir liéu tir ngay giao dich lién trude

MG&i ngay 1 ¢b phiéu

Téng Cong ty C6 phan Khoan va Dich vu Khoan Dau khi - Ma: PVD

Gié ¢b phiéu tai ngay 20/5/2019 21,400
PE hién tai 23.2
Vén hoa (ty) 7,982
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 5,360 3,891 5,500 6,023

yoy -62.9% -27.4% 41.4% 9.5%
LNST 129 45 197 12

yoy -92% -65.0% 334.6% -93.9%
Ty sudt LNST 2.4% 1.2% 3.6% 0.2%
EPS 338 118 513 31
P/E 61.75 176.48 40.61 682.75

Nguén: FiinPro
Trién vong: TRUNG LAP

- Hoat dong kinh doanh c6t 181 ¢ sy cai thién déng ké

Nam 2018, PVD 15 91 ty tir hoat dong kinh doanh ¢bt 16i. Do do, hoat dong kinh
doanh chinh s& chuyén tir 15 sang i trong nim 2019 do céc gian khoan déu dang
hoat dong tdt: PVD I khoan tai Malaysia dén Q1/2020; PVD II dang khoan cho
Sapura Energy dén thang 7 va s& khoan cho JVPC ¢ Viét Nam trong 6 thang cudi
nam, PVD III khoan cho Repsol Malaysia &n Q1/2020; va PVD VI di c6 hop ddng
tai Malaysia dén Q2/2020. Gia thué ciing ting tir 55,500 USD/ngay 1én 59,000
USD/ngay. Tuy nhién, gian PVD V vin ngimg hoat dong hét 2019 v&i chi phi bao
tri 1a 11,000 USD/ngay.

- Khéng con loi nhuan bat thudng tir hoan nhap du phong

Nam 2018, PVD ghi nhén 264 hoan nhap du phong, trong d6 121 ty ghi nhan vao
chi phi quan 1y va 143 ty ghi nhén trong loi nhuan khéc. Day cling & 1y do PVD
thoat 13 trong ndm 2018. Dy kién, PVD s& khong ghi nhén loi nhudn bt thuong nay
trong ndm 2019.

- Gié c6 phiéu da tang manh

Gia cb phiéu da tang 50% tir mirc 14,000 1én 21,000 trong nim 2019; mirc ting cao
hon rét nhidu so véi muc 8.44% cia Vn-Index. Néu khoéng con lgi nhuan bét
thuong, PE forward dang rat cao 13 671 1an.

Hiéu suét va gia thué dan khoan Gié dau trung binh
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= Hiéu suat Gié thué dan 2014 2015 2016 2017 2018 2019

Ngubn: PVD Ngudn: Indexmundi.com

Khuyén cdo: Béo cio nay khong mang tinh chit mai chao mua hay ban bat cir chu‘ng khoan ndo. Cac khuyén nghj trong bao cao nay 6 thé khong pht hop véi tit ca cac nha dau tu. Cac
thong tin, dw bao va khuyén nghi trong ban béo céo nay dugc dya trén cic nguon tin cdy, tuy nhién, NHSV khéng dam bao chéc chin su chinh xac hoan toan va day dii ciia cac ngudn théng
tin nay. NHSV khong chiju trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khong chinh xac trong tai ligu nay



