BAN TIN HANG NGAY NH ViEraw
2 Thing Bay 2019
Vn-Index - 6 thang Vn-Index HNX  UPCOM
Dong cira 962.0 103.5 55.0
Tang/giam (+/-) " 3.6 -0.6 W -0.2
Tang/giam (%) U -038% % -061% W -0.38%
Khbi lugng giao dich (trigu cp) 108 24 13
Téng GTGD (ty) 2,449 305 207
GTGD ndt nuéc ngoai (ty) -29 -44 -2
Cb phiéu tang gia 124 51 106
P C4 phiéu giam gia 171 75 80
4 ! Cb phiéu dimg gia 59 58 42
1 PE* 16.7 9.4 17.6
PB* 2.5 1.0 2.0
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THI TRUONG GIAM NHE VOI THANH KHOAN THAP

*: Dit lidu tir ngay giao dich lién trudc

MBGi ngay 1 ¢b phiéu

Céng ty C6 phin Phan bén Dau khi Ca Mau - Ma: DCM

- Thi truong giam nhe trong sudt phién Gié ¢b phiéu tai ngay 2/7/2019 8,070

- VIC VCB SAB khién Vn-Index giam t6i 2.8 diém PE hién tai 7.5

- Dong tién van tap trung vio nhom dau khi nhu PLX GAS Vén hoa (ty) 4,367
- Nhiéu c6 phiéu khéc chi ting hodc giam nhe quanh tham chiéu

- Thanh khoan giam: 3% thap hon trung binh 20 phién, va 12% thép hon ngay Ty VND 2016A 2017A 2018A 2019E

giaO diCh lién trude. Doanh thu 4,910 5,748 6,689 6,940

- Khéi ngoai tiép tyc ban rong, tap trung ban PDR (95 ty) HPG (54 ty), nhung yoy -16.9% 17.1% 16.4% 3.7%

ciing mua nhiéu PLX (78 ty) MSN (36 ty) LNST 620 638 656 241

yoy -27% 2.9% 2.9% -63.3%

Ty sudt LNST 12.6% 11.1% 9.8% 3.5%

EPS 1,171 1,205 1,239 454

P/E 7.05 6.85 6.66 17.76

Ban tin hang ngay

- San xuét Trung Qudc bét ngd di xudng

Hoat dong san xuét tai Trung Qudc trong thang 6 xudng thap nhat tir diu nam,
do kinh té chju nhiéu sirc ép. PMI thang 6 ctia Trung Quéc chi 1a 49,4 diém, thap
nhét tir thang 1 va thap hon dy bao cia céc nha kinh té 13 50

- OPEC giam san lugng du dén hét quy 1/2020
OPEC s& tiép tuc giam san hrong ddu dén diu nam 2020 dé kich thich gia ting.

Nguon: FiinPro va ké hoach kinh doanh ciia DCM nam 2019
Trién vong: TRUNG LAP

- Khong con dugc mua khi tir GAS voéi gid uu dai

Tir truée 2018, DCM duoc GAS tro giup gia khi dé dam bao ty suat sinh lgi ROE
dat it nhdt 12%. Tuy nhién, tir 2019, co ché nay s& khong con nita va DCM phai
mua khi tir GAS v6i gid thi truong, va didu nay s khién cho chi phi ddu vao ting
manh. Cu thé trong quy 1/2019, doanh thu chi ting nhe 13.8% nhung COGS lai
tang t6i 38.6% khién bién LN gdp giam manh tir 33.5% xubng con 19.1%

- Gia khi van dang & mic cao

DCM mua khi tir GAS véi gia mua bang 46% gia dau HFO tai thj tnrong
Singapore. Hién gia du tho dang o muc 59 USD/thung, du da giam nhe so vdi mtc
trung binh nam 2018, nhung van dang duy tri & mirc rit cao trong 5 nam qua.

- Tuy nhién, gi4 ¢b phiéu di giam sau, chi s6 dinh gi4 hap din, vi PVN van s& thoai
vén xuéng con 51%

Gia cd phiéu DCM da giam ~40% tir muic 13,500 xudng con 8,250/cb phiéu; chi sb
dinh gia hép din v&i PE 7.45 va PB 0.74. Ngoai ra, PVN vin s& thoai vén DCM tir
muc 75.6% Xuéng con 51% trong giai doan 2019-2020, va co thé 1a dong luc tang
gi4 ¢ phiéu.

Co chu LN gdp caa DCM Gia du thd 5 ndm
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Ngudn: DCM Ngudn: Bloomberg

Khuyén cdo: Bao cao nay khong mang tinh chit moi chao mua hay ban bat ctr chimg khoén nao. Céc khuyén nghi trong bao co nay co thé khong phi hop voi tat ca cac nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cio nay dugc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chéc chén sy chinh xéc hoan toan va diy du cia cac
nguf“)n thong tin nay. NHSV khong chiu trach nhiém dbi vai cac 131, thibu sot, sai sot, s o sudt, khong chinh xac trong tai li¢u nay



