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THI TRUONG TANG NHE NHO VCB

- Thi truong giam dAu phién sang, nhung d tang nhe trong phin con lai ciia ngay
- VCB ting t6t, dong gop 1.4 didm vao muc ting cua Vn-Index. Do d6, néu loai
VCB, thi trudng s& giam diém nhe do s6 krong ma giam diém 1a 16n

- Nganh giam diém trong phién la ching khoan, bao hiém, durgc pham y té, va
sam 16p. Tuy nhién, hau hét nganh/cé phiéu chi giam nhe

- Thanh khoan giam: 5% thip hon trung binh 20 phién, va 6.5% cao hon ngay
giao dich lién trudc

- Khéi ngoai mua rong, tap trung mua VNM (88 ty) VCB (65 ty) EIVFVN30 (31
ty)

Bén tin hang ngay

- Moody's ha trién vong tin nhiém cua Viét Nam

Ngay 18/12, Moody’s Investors Service (Moody’s) théng béo git nguyén xép
hang tin nhiém qudc gia cua Viét Nam ¢ mirc Ba3 dbi v6i cac khoan phat hinh
béng ddng ndi t& va ngoai t& va cac khoan vay cao cap khong duoc bao dam,
nhung diéu chinh trién vong xudng tiéu cuc (negative). Ly do: viéc chdm tra nghia
vu ng gian tiép ciia Chinh phu trong bbi canh chwa c6 nhimng giai phap rd rang dé
cai thién cong tac phdi hop giita cic co quan lién quan, ciing nhur ting cudng tinh
minh bach v& quan 1y ng duwgc Chinh phu bao lanh.

- SK 1ap quy 860 triéu USD ddu tur vao céc doanh nghiép Viét Nam

SK Group phdi hop véi Co quan Huu tri Han Quéc (NPS) trién khai mot quy
1.000 ty won (860 triéu USD). Quy ndy s& dau tur vao cac doanh nghiép Viét
Nam. Néu thanh hién thyc, dy sé& 1a quy 16n thir 3 Viét Nam, sau Dragon Capital
va Vina Capital.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Poéng cira 9523 102.0 55.5
Tang/gidm (+/-) h 1.1 4 02 A 0.2
Tang/giam (%) M 0.12% M 020% AN 031%
Khéi lwgng giao dich (triéu cp) 179 21 7
Téng GTGD (ty) 3,068 156 101
GTGD ndt nudc ngoai (ty) 194 -4 4
Cb phiéu ting gia 147 72 80
Cb phiéu giam gi4 163 45 70
Cb phiéu dung gia 63 48 54
PE* 155 9.0 17.2
PB* 23 1.0 1.9
Vén hoa (ngan ty)* 3,251 191 945

*: Dit lidu tir ngay giao dich lién trudc

M MGi ngay 1 cb phiéu

Téng Cong ty Khi Viét Nam - Ma: GAS

Gia cb phiéu tai ngay 19/12/2019 95,800
PE hién tai 15.0
Vén hoéa (ty) 182,782
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 59,076 64,522 75,612 77,079

yoy -8.1% 9.2% 17.2% 1.9%
LNST 7,020 9,685 11,454 12,016

yoy -18% 38.0% 18.3% 4.9%
Ty sudt LNST 11.9% 15.0% 15.1% 15.6%
EPS 3,668 5,060 5,984 6,278
P/E 26.0 18.9 16.0 15.3

Nguon: FiinPro

Trién vong: TRUNG LAP

- San lugng s€ giam trong nam 2020

Tét ca cac duong dng din diu cia GAS hién dang hoat dong t6i da cong suit h
khoang gén 10 tridu m3/nam. Bén canh d6, 1 s6 mé diu da c6 nhidu ddu hiéu can
kiét nhu mo Lan Tdy, mé Lan D6, do d6 san krong ¢6 thé giam nhe ~1-2% trong
ndm 2020. Do nhiéu vén d& v& chinh tri v6i Trung Quéc, cac mod diu méi nhr
Phong Lan Dai, Sao Vang Dai Nguyét van chua thé di vao hoat dong.

- Bién loi nhuan gop giam do gia dau vao ting va gia ban giam

Gia mua khi ddu vao tir cac chil mé s& tang nhe 0.6% tir mirc 3.65 ©n 3.67
USD/MMBTU; nhiéu mé dau da can kiét do bi khai thac qua tai, do d6 cac chi mé
yéu ciu phai mua véi gia cao hon dé dén bui bt thiét hai. Ngoai ra, gia ban giam
~6% do gia dinh gia diu giam trong nam 2020.

- Céc du 4n 16n ciia nganh dau khi dang cham tién d6

Céc dy 4n 16n nganh ciia nganh dau khi nhu C4 Rdng D6, Su Tir Tring, Phong Lan
Dai, va Sao Vang Pai Nguyét...déu di bi dimg hoat dong trong thdi gian qua do
cing thing chinh tri tai Bién Dong véi Trung Qudc. Céc dy an nay hodc bi dimg v
thoi gian, hodc thoi gian du kién tiép tuc trién khai c6 thé odn vai nim t6i. Do do,
san luong ctia GAS trong trong lai vai nim tdi kho c6 thé gia ting.

San lugng khi va ting truong Gi4 dau Brent 1 nim
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Ngudn: GAS

Ngudn: Bloomberg

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



