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LUC BAN TANG CAO CUOI PHIEN, VN-INDEX THU HEP PA TANG
DIEM

- Vn-Index m¢ ctra ting tbt, va tiép tuc ting mdi luc 1 cao hon cho dén cudi phién
chiéu. Tuy nhién, 4p luc ban gia ting khi Vn-Index cham ngudng khang cy manh
tai MA100, khién thi truong dong ctra gin mirc thip nhét ngay

- Tuy nhién, thanh khoan tai cudi phién chiéu thip hon kha nhiéu so v6i phién
sang, cho thiy thi trudng chwa c6 ddu hiéu phan phdi va dao chiéu xu hudng ting
- Pa tang trai rong & nhidu nhém nganh va b phiéu, dic biét 1a ngan hang, vt
liéu xay dung, tién ich, hang tiéu dung, ban 1¢, thuy san, va ching khoan

- DBiém nhén: ¢6 14 triéu ¢b phiéu VIC dugc giao dich thoéa thuan giita khéi ngoai
- Thanh khoan tang manh: 34% cao hon trung binh 20 phién, va 40% cao hon
ngay giao dich lién truéce

- Khéi ngoai tiép tuc ban rong, tap trung ban (72 ty) HPG (31 ty)

Bén tin hang ngay

- Thtr thanh coéng vaccine Covid-19 trén nguoi

Moderna thong bao két qua thir nghiém véc xin chng Covid-19 giai doan 1 &
thanh cong, voi 8 truong hop dugce thir thube ddu phat trién khang thé. Theo do,
giai doan 2 véi su tham gia ctia 600 ngudi s& bit diu som, va giai doan ba du kién
dién ra vao thang 7, trén hang nghin tinh nguyén vién khoé¢ manh.

- Goldman: An Dj s& suy thoai nhét thé gi6i vai sy sut giam 45% trong quy 2
Goldman Sachs cho ring An D6 sé trai qua cudc suy thodi sdu sic nhét tir tnroc

dén nay khi quéc gia déng dan thir 2 thé gi6i phong téa ca dit nrdc dé ngan Covid-

19 lay lan. An D6 ciing phat thao chi tiét goi ctru tro tri gia 265 ty USD, twong
duong 10% GDP ctia An D6 dé han ché nhimg tac dong cia dai dich.

- My tinh tung hang loat wu dai dé ‘du’ doanh nghiép roi khoi Trung Quéc
Céc nghi sT va quan chitc My dang xay dung cac d& xuét dé thiic diy doanh
nghiép My chuyén hoat dong hodc nhi cung tng chu chét khoi Trung Qudc.
Nhiing uu déi du kién bao gdm giam thué, dira ra quy dinh méi hodc trg gia co
cAu truc can than.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 845.9 108.8 53.8
Tang/giam (+/-) M 8.9 fr 0.3 #p 0.5
Tang/giam (%) A 1.06% A 027% f 0.96%
Khéi lwgng giao dich (triéu cp) 294 58 22
Téng GTGD (ty) 5,349 567 319
GTGD ndt nudc ngoai (ty) -95 1 19
Cb phiéu ting gia 231 81 107
Cb phiéu giam gi4 135 81 73
Cb phiéu dung gia 63 61 59
PE* 13.6 9.5 15.7
PB* 1.9 1.0 1.7
Vén hoa (ngan ty)* 2,922 203 813

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Céng ty ¢6 phin Tap doan Hoa Phat - Ma: HPG

Gia cb phiéu tai ngay 19/05/2020 26,150
PE hién tai 8.7
Vén hoéa (ty) 69,303
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 46,162 55,836 63,658 83,289

yoy 38.7% 21.0% 14.0% 30.8%
LNST 8,007 8,573 7,527 10,535

yoy 21% 7.1% -12.2% 39.9%
Ty sut LNST 17.3% 15.4% 11.8% 12.6%
EPS 5,895 3,105 2,726 3,815
P/E 48 6.4 9.2 6.9

Nguon: FiinPro

Cap nhit két qua kinh doanh quy 1/2020:

Loi nhuén tang 26.9% nho san lugng va bién loi nhuan gdp mang thép tang, va
mang néng nghiép tich cuc:

- Doanh thu tang 28.5% nho dong gop: 1) Mang thép tang 30.6% do san luong thép
xdy dung ting 5.1% va san lugng phoi thép dat 350K tan, gitip cc 10 cao hoat dong
& muc tot khoang 95% cong suit thiét ké (so véi mirc gan 0 trong Q1/2019); va 2)
Mang néng nghiép tang manh 58.5% do san lrong ti€u thuy thit bo, thit lon va trimg
ga déu ting manh trong giai doan dich bénh. Thi phin ciing ting tir 26% nam 2019
1én 31,9% trong quy 1/2020.

- Loi nhuén gop tang manh 43.6% do: 1) Loi nhudn mang thép chi tang nhe 4%, di
gia nguyén vat liéu giam: gia quing sit ngdy 10/4 giao dich & mirc 83-84 USD/tén,
giam 9,7% yoy; gia thép phé giam 23% yoy xudng 255-257 USD/tén; tuy nhin gia
ban ciing giam 10%; va 2) Bién loi nhuan mang nong nghiép ting gip 3 lan ding
ky do gia ban tang manh

- Chi phi tai chinh tang téi 380% (tuong duong tang 565 ty) do 1) chi phi lai vay
ting manh, HPG phai ting manh sb du no vay dé d4u tu cho du 4n thép Dung
Quét; va 2) 18 ty gia do déng USD tang trong quy 1/2020

- Chi phi ban hang va quan ly ting 31% do chi phi van chuyén va dich vy mua
ngoai tang

- Tuy nhién, chi phi thué thdm chi giam nhe do méang ndng nghiép & nha may thép
Dung Quét van dang trong thoi gian dugc hudng vu dii thué

- Do d6, loi nhuén ting t&t 26.9%

Tang trudng san luong va thi phin thép Gié quing sat tir 2018
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Ngudn: HPG Ngudn: Indexmundi.com

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



