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Vn-Index - 6 thang
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2 QUY ETF VAN CO CAU DANH MUC TRONG PHIEN ATC BAT CHAP
TINH TRANG NGHEN LENH

- Vn-Index giam nhe tir 6-10 diém trong sudt phién

- biéu khé ngac nhién 12 2 quy ETF vén tién hanh tai co cdu danh muc trong
phién ATC bét chap tinh trang nghén 1énh. D6 1a 1y do khién thi truong kha phan
hoa: 1 s6 ma (VIC) dong cira cao nhat ngay, trong khi d6 1 s6 ma khac (VCB
VHM VRE) lai giam manh trong phién ATC

- Nhom giam manh 14 c6ng nghé, ngan hang, tién ich, dau khi, va thiy san

- Nhu da dy doan, ap luc ban hom nay sé la rat 16n do Vn-Index chi vuot ngudng
1,200 diém trong vai phut cudi ctia ngdy hém qua dua trén vai ma von héa 16n.
Phién giam nhe hom nay chura gy bat ci lo ngai ndo cho da ting hién tai

- Thanh khodn tang: 6.3% cao hon trung binh 20 phién, va 8.4% cao hon ngay
giao dich lién trudc.

- Khéi ngoai ban rong 21 phién lién tiép, tap trung ban NVL VRE VHM POW
VNM VCB HPG VIC CTG SSI, tuy nhién ho cling mua manh PDR KBC

Piém tin hang ngay

- Moody’s nang trién vong tin nhi¢m cta Viét Nam 1én tich cuc

Moody's thong bao giit nguyén xép hang tin nhiém qudc gia ctia Viét Nam ¢ Ba3
va nang trién vong thém 2 béc tr "ti€u cuc" [én "tich cuc". Pay la lan dau tién
Moody's danh gia vuot bac dbi véi trién vong ctia Viét Nam, qua viéc nang lién
hai bac - diéu chua timg c6 tién 1¢ trong xép hang tin nhiém ciia ho trén toan cau
ké tir dai dich Covid-19.

- Moody's nang trién vong tin nhiém ciia 15 ngan hang

Moody's diéu chinh trién vong xép hang nha phat hanh va tién giri noi té & ngoai
té dai han ctia 5 ngan hang tir "tiéu cuc" 1én "tich cuc", 4 ngan hang dugc diéu
chinh tr "6n dinh" 1én "tich cuc" va 6 ngan hang tir "ti€u cuc" 1€n "6n dinh".

- Loi suat trai phiéu chinh phu ting, Ph Wall giam sau

Chdt phién 18/3, Dow Jones, Nasdaq va S&P 500 déu giam, dac biét 1a cac cd
phiéu cong nghé. Loi suat trai phiéu chinh phi My ky han 10 nim ngay 18/3 vuot
1,75% va cham dinh 14 thang.

- Tin dung kho tang cao trong quy I

Tin dung trong quy I khé tang cao do tong cau van thép Tuy nhién, tinh hinh
duge dy béo s& nhanh chong cai thién nhimng quy tiép theo; tin dung nim nay co
thé dat mirc tang truong 12-13%. Thanh khoadn ngan hang hién nay rat tt, nguon
tién nhan rdi van chay vao nha bang, du 1ai suat diéu chinh giam.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Déng cira 1,194.1 277.7 81.5
Tang/giam (+/-) Wb -6.9 M 0.2 W -0.2
Tang/giam (%) W -057% A 0.08% W -0.29%
Khéi lwong giao dich (triéu cp) 601 140 114
Téng GTGD (ty) 14,572 2,268 1,422
GTGD ndt nudc ngoai (ty) -1,129 -35 45
Cb phiéu ting gia 193 101 202
Cb phiéu giam gia 251 104 142
Cb phiéu dung gia 61 70 94
PE* 18.5 18.5 30.2
PB* 2.5 1.7 2.2
Vén héa (ngan ty)* 4,511 330 1,105

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Cong ty C6 phan Xi Ming Vicem Ha Tién - Ma: HT1

Gié c6 phiéu tai ngay 19/03/2021 18,700
PE hién tai 11.4
Vén hoéa (ty) 7,039
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 8,209 8,378 8,839 7,963

yoy -0.3% 2.1% 5.5% -9.9%
LNST 488 634 740 615

yoy -40% 30.0% 16.8% -16.9%
Ty suat LNST 5.9% 7.6% 8.4% 7.7%
EPS 1,066 1,661 1,940 1,613
P/E 12.8 8.3 7.1 11.6

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 4/2020: TRUNG LAP

- Doanh thu giam 3.2% do HT1 giam gia ban xi mang khoang 4% trong thang 9
nham ddy manh san lugng. Nho d6, san luong xi ming noi dia Q4/2020 dat 1.9
triéu tan, ting 2% yoy so v&i mirc giam -12% yoy trong 9T2020. Hoat dong xay
dung dan dung phuc hdi va ddy manh déau tu cong 1a dong luc gitp san lugng hdi
phuc. Tong san lugng tiéu thy toan nganh chi giam nhe -2% yoy trong Q4/2020, so
v6i muc giam -10% yoy trong 9T2020.

- Bién lgi nhuan gop giam tir 19.2% xudng 13.9% do gi nguyén vat liéu ting manh
trong quy 4, cu thé gia than thé giéi quy 4 ting 1.7% yoy va van dang tiép tuc &
mirc rat cao. Do d6, LN gop giam t6i 30.4%

- Chi phi tai chinh thudn giam 33 ty do chi phi 13i vay va 15 chénh l1éch ty gia déu
giam. S6 du ng vay giam ~805 ty trong nim 2020, ng vay chi yéu bang dong USD
va ty gia USD rat 6n dinh trong nim 2020 1 nguyén nhén gitip 16 ty gia giam

- Chi phi ban hang va quén ly cting gidm 30 ty (tuong duong giam 27.5% yoy) do
chi phi dich vu mua ngoai giam sau

- Do d6, LNST giam 28.6% chu yéu do gia nguyén vat liéu ting cao va HT1 lai
phai giam gia ban

San luong va ting truong Gi4 than thé gi6i tir 2018
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Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



