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GIAM PHIEN THU 4 LIF:N TIEP

- Thi truong di ngang dau phién sang, nhung da giam trong phén con lai ciia
ngay. Ap luc ban 1a khong qua 16n, nhung luc cau yéu di khién thi truong giam
diém

- VNM tiép tuc bi khéi ngoai ban manh, va da xac nhén giam xuéng dudi duong
MA200. Nhidu nganh khac cﬁng giam manh nhu céng nghé thong tin, ngan
hang, cerng khoan, ban 1¢, bit dong san, vi bao hiém

- O chiéu tang, dong tién tap trung vao nhom bit dong san khu cong nghiép, va
hau hét ¢b phiéu khac chi ting nhe

- Thanh khoan téng nhe: 1.2% cao hon trung binh 20 phién, va 2.7% cao hon
ngay giao dich lién trude.

- Khéi ngoai tiép tuc ban rong, tap trung ban VNM (80 ty) VIC (75 ty) VIC (25
ty); nhung ho cling mua manh VRE (80 ty)

Ban tin hang ngay

- Vietcombank giam 1ai suét cho vay 0,5% dbi vdi tit ca cac doanh nghiép, ap
dung tir 01/11/2019

Day 1a dot giam 14i sudt trén dién rong nhit ciia Vietcombank, béi ap dung cho
tat ca cac doanh nghiép, trudc ddy viéc giam [i suit cho vay chi ap dung véi cc
doanh nghiép thudc 5 linh vyc wu tién. Day 13 thong tin rt tich cyc cho TTCK vi
VCB la ngan hang c6 s6 du tin dung 16n nhat ca nudc, viec VCB giam Iai suat
chiic chén s& tao ra ap lyc giam 1ai sudt & nhiéu ngan hang khac.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 1,002.9 105.2 56.9
Tang/giam (+/-) " 71 -0.9 -0.1
Tang/giam (%) ¥ -070% ¥ -0.83% ¥  -0.16%
Khbi lugng giao dich (trigu cp) 165 19 8
Téng GTGD (ty) 3,405 214 121
GTGD ndt nuéc ngoai (ty) -104 -0 19
Cb phiéu tang gia 132 55 84
Cb phiéu giam gia 197 75 95
Cb phiéu dimg gia 60 60 40
PE* 16.5 9.3 17.7
PB* 2.4 1.0 1.9
Vén héa (ngan ty)* 3,452 191 976

*: Dir liéu tir ngay giao dich lién trude

M M&i ngay 1 c6 phiéu

Céng ty cb phin Tap doan Hoa Phat - Ma: HPG

Gia ¢b phiéu tai ngay 18/11/2019 22,900
PE hién tai 8.5
Vén hoa (ty) 62,538
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 33,283 46,162 55,836 70,012

yoy 21.2% 38.7% 21.0% 25.4%
LNST 6,602 8,007 8,573 7,963

yoy 89% 21.3% 7.1% 7.1%
Ty suét LNST 19.8% 17.3% 15.4% 11.4%
EPS 7,833 5,278 4,036 2,884
P/E 2.9 43 5.6 7.9

Nguodn: FiinPro

Trién vong: KHA QUAN

- San lugng sé tang manh 25% trong nam 2020

Trong 9 thang 2019, tdng san lugng béan ra la gin 2 triéu tan, ting 16% yoy va cao
hon so v6i mire tdng trudng toan nganh 1a 7%. Trong ndm 2020, san lugng dugc
du bao tdng manh hon ¢ murc 25% do: 1) Giai doan 1 dy 4n gang thép Dung Quat
s€ chinh thirc hoat dong thuong mai vao du 2020 voi cong suét thep tang gp doi;
2) HPG tiép tuc theo dudi chinh sach gia canh tranh dé gianh thi phan

- Bién lgi nhuén gop duoc cai thién dang Kké

Trong nam 2019, bién loi nhuén cia HPG giam kha manh tir 22% xuéng con
18.3% do gia quing sit (NVL dau vao chinh) ting manh; gi4 quing sit ting do vu
v dap Vale tai Brazil va bdo Veronica & Uc khién 3 nha khai thac quing sit 16n
nhét thé gidi a Vale, Rio Tinto, va BHP dong loat cét giam san lwong. Tuy nhién,
gi4 quing sit da giam rét manh gin 30% trong 4 thang qua, gitp cac doanh nghiép
thép cai thién bién loi nhuan trong cac quy téi

- Tuy nhién, nhiéu loai chi phi s ting manh khién LNST chi tang ~20% nam 2020
1) Chi phi 13i vay ting 70% do sb du no vay ting manh déu d4u tr cho nha may
Dung Quat, 2) chi phi ban hang va quan 1y ciing ting ~24% (bang miic ting doanh
thu) do nha may méi di vao hoat dong

San lugng thép HPG Gi4 quing sat tir 2018
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Ngudn: HPG Ngudn: Indexmundi.com

Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chng khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



