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AP LUC BAN LON TAI VUNG 1,000 PIEM, THI TRUONG GIAM NHE
CUOI PHIEN

- Thi truong di ngang gin hét ngay, nhung da giam nhe tir cudi phién chidu

- Ap lyc ban rét 16n khi Vn-Index cham ngudng khang cu tam 1y 1,000 diém

- Tuy nhién, thi truong van rat phan hoa: dong tién tap trung vao 1 sé ¢b phiéu cu
thé nhu VNM MSN HPG HVN va 1 s6 mi nganh ngan hang. Trong khi do,
nhém dau khi bi ban manh do gi4 dau thé gi6i giam.

- Thanh khodn tang: 17% cao hon trung binh 20 phién, va 4% cao hon ngay giao
dich lién truéc.

- Khéi ngoai mua rong sau 4 phién ban rong lién tiép, tap trung mua HPG (82 ty)
VNM (43 ty) BID (38 ty)
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Ban tin hang ngay

- Arab Saudi tuyén b c6 thé khéi phuc ngudn cung, gia diu giam 6%

Gia dau WTI va Brent giam manh ~6% vé mirc 59 va 64.4 USD/thing sau khi
Arab cho biét da bu dip thiéu hut bing cach ding diu tdn kho va khoi phuc san
lugng 11 trigu thing/ngay vao cudi thang 9.

- Han Qudc bo vu dii thurong mai voi Nhat
Han Quéc quyét dinh loai Nhat khoi "danh sach tring" throng mai tin ciy tir
18/9. Cang thang thuong mai Nhat Ban - Han Qudc tiép tuc leo thang.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Pong cra 995.2 102.3 56.4
Tang/giam (+/-) Jb -1.6 Ap 0.1 = 0.0
Tang/giam (%) ¥ -0.16% A 0.06%=> 0.00%
Khbi lugng giao dich (trigu cp) 141 18 14
Tong GTGD (ty) 3,150 244 211
GTGD ndt nuéc ngoai (ty) 51 -3 -13
Cb phiéu tang gia 149 70 91
Cb phiéu giam gia 159 62 74
Cb phiéu dimg gia 59 53 49
PE* 16.8 9.1 18.7
PB* 2.5 1.0 2.0
Vén héa (ngan ty)* 3,373 188 975

*: Dir liéu tir ngay giao dich lién trude

M M&i ngay 1 c6 phiéu

Céng ty cb phin Day Cap Dién Viét Nam - Ma: GEX

Gia ¢b phiéu tai ngay 18/09/2019 22,450
PE hién tai 12.2
Vén hoa (ty) 10,985
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 7,297 11,984 13,699 15,552

yoy -13.0% 64.2% 14.3% 13.5%
LNST 462 637 942 1,041

yoy 44% 38.0% 47.9% 10.5%
Ty suat LNST 6.3% 5.3% 6.9% 6.7%
EPS 2,979 2,389 2,318 2,133
P/E 7.6 9.4 9.7 10.5

Nguodn: FiinPro

Trién vong: KHA QUAN

- Nhu cu cap dién dang ting rat cao
Nho vao: 1) cac dy an ning lugng gi6 va nang lugng mit troi, véi tong cong suat
4,000-5,000 MW, gia tri ddu tw ~USD6-8 bill trong vong 5 nam t6i, nhu cau dién
tai Viét Nam dang ting rit nhanh cho phat trién kinh té va trong cac nim qua, Vit
Nam thudng xuyén roi vao tinh trang thiéu dién; 2) cac du 4n MRT (metro) véi
téng gid tri dAu tur ~50K ty; 3) xdy dung day dién ngim thay thé cho Li6i dién
"mang nhén" tai Tp.HCM. Hién EVN va lanh dao Tp.HCM di dat dwoc théng nhat
s€ xay 2,748 duong ludi trung thé (110kV) va 1,817 duong ha thé (22kV va 35kV),
dat 39% va 14% ké hoach cho nam 2020; va 4) lan séng FDI dang ting rét manh
tai VN ciing gitip nhu cu ddy cap ha thé tang rit cao

- Gia nguyén vat li¢u dang giam manh giup cai thi¢n bn lgi nhuan

Ddng 14 NVL chinh cho sén xut cap dién. NVL dang chiém ti 75.3% tbng chi
phi. Gia dong hién da giam ~6% yoy va dang trong xu hudng giam kha manh ké tir
nam 2018. Trong 1H2019, bién loi nhuan gdp ctia GEX ciing tang tir 14.7% ln
18.1%.

- Cac mang khac déu cho thdy su ting trrong 6n dinh
Mang dién: GEX da dua vao san xuét nha may Thiy dién Ca nan 1 cong sudt 7MW
tur quy 2/2019 nha may dién mat troi Ninh Thudn cong suit 49 MW trong thang

Co cu LN 20p 1H20l9 Gia dong thé gi61 (5 nam)
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Ngudn: GEX Ngudn: Indexmundi.com

Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chung khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



