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Vn-Index - 6 thang Vn-Index HNX  UPCOM
Doéng ctra 976.1 106.7 57.4
o Téang/gidm (+/-) i 6.5 i 0.2 A 0.4
Tang/giam (%) o 0.66% A 0.15% 4 0.65%
Khbi lugng giao dich (tri¢u cp) 127 33 12
Tong GTGD (ty) 2,804 555 242
GTGD ndt nuéc ngoai (ty) 84 -34 3
Cb phiéu tang gia 115 66 104
Cb phiéu giam gia 180 66 85
Cb phiéu dimg gia 65 60 48
b PE* 17.1 9.7 18.4
| PB* 25 1.1 2.0
O o 3319 191 998

Wreb  25.Fed 11 Mar 25 Mar 8 Apr 22 Apr 13 May 27 May 10 Jun 24 Jun 8. Jul *: Dir liéu tir ngay giao dich lién trude

RAT NHIEU MA GIAM PIEM NGOAI TRU NGAN HANG, THANH

MBGi ngay 1 ¢b phiéu

KHOAN PI XUONG Céng ty C6 phin X4y dung Coteccons - Ma: CTD
- Thi truong mé clra giam diém va tip tuc giam sudt phién. D cé sy phuc hdi  Gid ¢b phiéu tai ngay 18/7/2019 111,000
kha t6t trong cudi phién chidu, nhung 4p luc ban van rat 16n trong phién ATC PE hién tai 6.2
khién thi truong déng cira & mrrc thip. Vén hoa (ty) 8,692
- Ngén hang van la nganh tot nhat hién tai, hau hét ¢6 phiéu ngan hang tang hodc
giam nhe quanh tham chiéu, trong khi do6 rit nhidu ¢b phiéu khac nhir GAS BVH Ty VND 2016A 2017A 2018A 2019E
MSN DHG NVL lai gidém khé manh Doanh thu 20,783 27,177 28,561 22,849
- Ngudng hd tro yéu hién & 975 diém va hd trg manh hon tai 960 diém yoy 52.0% 30.8% s -20.0%
- Thanh khoan giam manh: 1% thép hon trung binh 20 phién, v 17% thdp hon ~ LNST 1,422 1,653 1,510 750
ngay giao dich lidn trude. yoy 114% 16.2% -8.6% -50.3%
- Khéi ngoai tiép tuc mua rong 11 phién lién tiép, tap trung mua AAA (103 ty) Ty suét LNST 6.8% 6.1% 5.3% 3.3%
VCB (28 ty) CTD (27 ty), nhung ciing ban nhiéu PVS (30 ty) EPS 18,457 21,449 19,276 9,706
P/E 6.10 5.24 5.84 11.44
Nguén: FiinPro

Ban tin hang ngay

- IIF: No cua Trung Qudc vugt 300% GDP, chiém 15% thé giéi - Cap nhét két qua kinh doanh quy 2: l¢i nhuan giam 71%

Ty 1€ ng/GDP ctia Trung Quéc wuot 300% vi chinh phi tang cudng st dung cic~ Theo d6, doanh thu gidm 30%, nhung loi nhuédn goép giam manh 67%, bién lgi

bién phép kich thich dé hd tro tang tnréng kinh té dong thoi giam kidm ché riii ro  nhudn gop giam tir 6.8% xudng con 3.2%. Loi nhuan sau thué chi dat gn 124 ty,

tai chinh, theo Vién Tai chinh Quéc té. giam sbc 71% so v6i cing ky. Két thuc nira ddu nam 2019, CTD méi hoan thanh
duge 37% muc tidu vé doanh thu va 24% muc tiéu vé loi nhuén sau thué. Nhu di

- Cyu chu tich BIDV Tran Béc Ha tir vong trong trai tam giam d& cap trong cac béo cdo tnrdc, rii ro chuyén gia, chuyén cac hop ddng tir CTD vé

Ong Tran Béc Ha - cyu chu tich HDQT Ngén hang BIDV - da tit vong trong trai  cho Ricons 1a hién hitu va riii ro ndy dudng nhu dang dan tré thanh hién thuc khi ca

tam giam sau hon 7 thang bi khai t6, bit tam giam. doanh thu v loi nhuan déu giam rat manh trong cac quy vira qua.

Trién vong: TRUNG LAP

- Mot quy ETF mdi véi quy mo hang chuc triéu USD vira giai ngan vao thi - Giam dy béo két qua doanh thu va lgi nhuén 2019 ciia CTD

truong chirg khoan Viét Nam V6i két qua kém kha quan ctia CTD trong nira ¢Au ndm 2019 va rai ro chuyén gia

Premia MSCI Vietnam ETF dugc thanh lap vao ngay 16/7/2019 véi quy mé 21 gilta CTD va Ricons dang ngay cang 16n, du bao doanh thu va LNST nam 2019 cua

triéu USD. Danh muc cua quy gém 16 cb phiéu Viét Nam, sir dung benchmark CTD giam xuéng con 22,849 ty va 750 ty; giam lan Iuot 20% va 50% so v6i ndm

la MSCI Vietnam Index. 2018. Nhu véy, CTD dang giao dich & mirc PE forward 1a 10.8 1an; khong con quéa
thép so v6i cac doanh nghiép trong nganh.

Két qué kinh doanh cia CTD
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LNST

Bién LN gop

Bién LN thudn

Ngudn: CTD

Khuyén cdo: Bao cao nay khong mang tinh chit moi chao mua hay ban bat ctr chimg khoén nao. Céc khuyén nghi trong bao co nay co thé khong phi hop voi tat ca cac nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cio nay dugc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chéc chén sy chinh xéc hoan toan va diy du cia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém déi véi cac 15i, thiéu sot, sai sot, s o suét, khong chinh xac trong tai lidu nay



