BAN TIN HANG NGAY

18 Thang Nam 2020

Vn-Index - 6 thang
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NHOM NGAN HANG BUNG NO, PA TANG CUA VN-INDEX LAI TIEP
TUC
- Vn-Index di ngang dAu phién sang, va di tang tot trong sudt thoi gian con lai.
Nhur vy, Vn-Index da ting tot tré lai sau 4 ngay di ngang
- Nhém ngan hang ting tt 1a dong luc gitp Vn-Index ting manh; vi nhom thép
tham chi bung nd khi ca HPG HSG déu ting tran
- Piém nhén: SHB giao dich tai gia sin trong hau hét ngay, tuy nhién lyc cau cubi
phién chiu d gitp SHB déng cira cao hon gi4 san kha nhiéu
- Cac nganh ting diém khac 13 ban 1¢, chung khoan, diu khi, va tién ich
- Thanh khoan giam: 2.6% thép hon trung binh 20 phién, va 8.8% thip hon ngay
giao dich lién trudc
- Khéi ngoai ban rong hém nay, tap trung ban VHM (38 ty) BID (27 ty); tuy
nhién, ho cling mua rong manh VPB (61 ty) FUEVFVND (43 ty) VCB (41 ty)

9.Dec 4.May  18.May

Bén tin hang ngay

- Chu tich Fed: Kinh té M§ ¢6 thé giam 30% nhing kh6ng roi vao Dai suy thoai
Tuy nhién, 6ng cho ring, nguyén nhin gy ra dot suy yéu nay khong phai la tinh
trang bong bong tai san hay bat ky 1y do nao lién quan t6i cac yeu t6 co ban cua
nén kinh té. P4y chi 14 sy tw dong bang tam thoi khi chinh pha nd luc ngan chin
dich bénh lay lan, cing voi sy nang dong ctia kinh t& M§ va sirc manh cua hé
théng tai chinh s& 14 nhitng diéu kién thuan loi cho 1 su phuc hdi manh mé.

- Nhat Ban chinh thtrc suy thoai vi Covid-19

Theo s6 lidu chinh thirc, kinh té Nhat Ban da suy giam quy tht 2 lién tiép, qua do
vé Iy thuyét duoc danh gid 1a chinh thirc roi vao suy thodi. Cu thé, GDP quy
1/2020 ciia Nhat suy giam 3,4% so voi cing ky nam truéc, trong khi con sb nay 1a
giam 7,3% cho quy IV/2019. Nhu vdy, Nhat Ban 14 cuong qudc diu tién trén thé
gi6i roi vao suy thoai vi Covid-19.

- 'Trung Qudc khéng can kich thich kinh té 16n sau dich'

Theo cac c6 van chinh pht va cyu quan chirc Trung Qudc, nudc niy khéng cin va
cling khong du kha nang c6 mét goi kich thich 16n nlhe My. Viéc kich thich kinh
té qua murc s& din dén cac "tac dung phu" nghiém trong nhur chi tiéu ling phi va
gia tang ng cong rat 1on.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Poéng cira 837.0 108.5 53.3
Tang/gidm (+/-) h 10.0 Wy 0.5 A 0.1
Tang/giam (%) M 121% W -044% A 0.26%
Khéi lwgng giao dich (triéu cp) 224 51 14
Téng GTGD (ty) 3,849 444 216
GTGD ndt nudc ngoai (ty) -93 -6 -15
Cb phiéu ting gia 206 84 91
Cb phiéu giam gia 156 59 76
Cb phiéu dung gia 56 66 57
PE* 13.5 9.5 152
PB* 1.9 1.0 1.8
Vén hoa (ngan ty)* 2,887 204 813

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Téng cong ty Cing hang khong Viét Nam - Ma: ACV

Gia cb phiéu tai ngay 18/05/2020 57,800
PE hién tai 15.4
Vén hoéa (ty) 126,058
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 13,830 16,123 18,329 11,339

yoy -5.6% 16.6% 13.7% -38.1%
LNST 4,101 6,173 8,201 1,181

yoy -20% 50.5% 32.9% -85.6%
Ty sudt LNST 29.6% 38.3% 44.7% 10.4%
EPS 1,883 2,518 3,450 542
P/E 34.4 23.1 16.9 106.6

Nguon: FiinPro

Cap nhit két qua kinh doanh quy 1/2020:

Loi nhuén giam 22.3% do san lugng hanh khach giam:

- Doanh thu giam 18.1%, trong d6 mang hang khong giam 19.6% va mang phi
hang khong giam 13.3%. Theo Tdng cuc Théng ké trong 3 thang dau nam, khach
qudc té bang dudng hang khong dat gin 3 triéu luot, giam 14.9% yoy; va khach noi
dia dat 13 triéu luot, giam 18% yoy. Trién vong quy 2 va quy 3 c6 thé s& con kém
khé quan hon do: 1) AVC dy kién niam 2020, tdng san krong hanh khach théng qua
cac cang hang khong cuia ACV (21 san bay) s€ giam t6i 40% so vdi nam 2019,
trong do, riéng khach qudc té giam tdi 70%; va 2) ACV giam manh phi cho cac
hang khong, cu thé: dich vu din tau bay giam 50%:; dich vu thang 6ng, thué bang
chuyén, xir Iy hanh 1y ty dong, thué quiy, phuc vu mit dit giam 10%; dich vu thué
van phong dai di¢n hang giam 100% cho hang dang bay, va giam 30% vdi cac hang
van duy tri bay. Thoi gian ap dung tir ngay thang 3 t6i hét thang 8/2020.

- Gia von hang ban chi giam rat nhe 6% do ty 1& chi phi c¢b dinh [ rét 16n: chi phi
khéu hao va chi phi luong chiém 1an Iwgt 39% va 39% tdng chi phi. Do do, loi
nhuén gop giam 29.4%

- Doanh thu tai chinh ting 24.5% (~100 ty) nho i tién giri ting tir s6 du tién mat
tang. S6 du tién hién chiém téi 56% tong tai san

- Loi nhuén tir cong ty lién két giam 52% do lwrong hanh khach toan nganh giam

- Chi phi ban hang va quan ly giam 24% (~78 ty), chi yéu do chi phi hrong giam

- Do d6, loi nhuan sau thué giam 22.3%

San lugng hanh khach Ty gi4 VND/JPY dén ngay 18/5/2020
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



