BAN TIN HANG NGAY
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Vn-Index - 6 thang
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THI TRUONG GIAM PIEM SAU THONG TIN MY SE AP THUE VOI
THEP NHAP TU VIET NAM

- Thi truong ting d4u phién sang, nhung d giam sau d6 sau théng tin My s& ap
thué v6i thép nhap khiu tir Viét Nam

- Hau hét nhém vén hoa 16n déu giam diém, Vn30 tham chi giam 1.05%, cao on
nhiéu mirc giam ciia Vn-Index

- S6 lwong ma giam diém Ia rat 16n

- Chi 1 vai nganh c6 thé ting diém nhu ban 1¢, dugc pham

- Thanh khoan ting: 4% thép hon trung binh 20 phién, nhung 4% cao hon ngay
giao dich lién trudc

- Khéi ngoai ban rong nhe, tap trung ban HPG (39 ty)

22 Jul

Bén tin hang ngay

-M§¥ chinh thirc ap thué hon 450% véi mot sé san pham thép nhap tir Viét Nam
M§ quyét dinh ap thué cao nhét 1 456% 1én mdt s6 san phim thép dugc san xut
tai Han Qudc hodc Pai Loan (Trung Qudc), sau d6 nhap v& Viét Nam dé gia cong
truée khi xuét khiu sang M duéi dang thép khong gi va thép can ngudi. Thué
nay ciing dugc ap dung véi nhimg 16 hang nhap vé nhung chwa dugc thanh 1y ké
tlr ngay 2/8/2018. Xuét khiu thép khong gi va thép can ngudi tir Viét Nam sang
My 1an luot ting hon 4.000% va 900% trong giai doan diéu tra. Day la théng tin
kha xdu véi thi truong chimg khoan.

- Fitch nang du bao tang truéng GDP Viét Nam nam 2020
Fitch nang du bao tang truong GDP Viét Nam nam 2020 tir 6,5% lén 6,8%. Tuy
nhién, luc ciu thé gidi chitng lai tiép tuc gay ap luc ©n linh vuc san xuat.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 954.0 102.9 55.3
Tang/giam (+/-) ' 744 03y -0.2
Tang/giam (%) W -077% W -031% ¥ -0.36%
Khéi lwgng giao dich (triéu cp) 239 44 9
Téng GTGD (ty) 3,345 257 101
GTGD ndt nudc ngoai (ty) -29 -2 28
Cb phiéu ting gia 112 55 74
Cb phiéu giam gi4 218 71 90
Cb phiéu dung gia 56 54 50
PE* 15.7 9.1 17.4
PB* 23 1.0 1.9
Vén hoa (ngan ty)* 3,286 193 953

*: Dit lidu tir ngay giao dich lién trudc

M MGi ngay 1 cb phiéu

Ngan hang TMCP Phat trién T.P H6 Chi Minh - Mi: HDB

Gia cb phiéu tai ngay 17/12/2019 26,950
PE hién tai 8.3
Vén hoéa (ty) 27,027
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 5,418 7,506 9,440 11,403

yoy 31.1% 38.5% 25.8% 20.8%
LNST 738 1,746 2,842 3,564

yoy 407% 136.6% 62.7% 25.4%
Ty sudt LNST 13.6% 23.3% 30.1% 31.3%
EPS 908 1,777 2,892 3,633
P/E 30.4 15.5 9.5 7.4

Nguon: FiinPro

Trién vong: KHA QUAN

- Loi nhuén 2020 dugc du bao ting trudong 20%

Cac gia dinh cho tang truong cuia HDB: 1) Tang truong tin dung dat 14.2%, day la
murc tang truong chung clia nganh ngan hang trong 2 ndm qua; 2) tang truong huy
dong dat 10%; 3) NIM duoc cai thién 17 diém co ban 1én mirc 4.56% do HDB tiép
tuc tap trung manh vao mang ban 1é va doanh nghiép nho véi mire 13i suit cao; va
4) chi phi dy phong thdm chi giam 10% sau khi di ting rit manh ~44% trong nim
2019 dé xir Iy xong hoan toan du ng trai phiéu VAMC khoi bao céo ti chinh

- Chat lwong tai san t6t véi rui ro thip

1) Hé s6 ng x4u NPL 1a 1.5%, tuy cao hon déi chiit so v6i cac ngén hang top du
nhu VCB MBB ACB, nhung da giam so voi muc 1.53% nam 2018 va mo hinh
hoat dong thién v& ban 1& (véi HD Saison va 95% du ng vay 14 cho ban 1¢ va SME)
nén no x4u cao hon 14 binh thudng; 2) CAR theo Basel I rat cao & ~12%, HDB
khéng chiu ap lyc phai ting von

- Gié ¢b phiéu da giam sau va dinh gia hip din
Gia cb phiéu da giam khoang 45% tir mirc 50,000 vé 27,550/cp ké tir khi niém yét
hon 1 ndm qua. Cac chi s6 PE PB ciing kha hap dn I3 8.3 va 1.49 lan.

Chét luong tai san Phén loai n¢

1.6% 3Q2019 2018
110% L6 Nhém 1 135,892 119,647

7 Nhém2 2,178 1,600
90% 1.5% Nhoém 3 473 525
0% . Nhom 4 745 627

% Nhém 5 879 733
S0% L4, Toéngeong 140,168 123,132

2015 2016 2017 2018 3Ql19
LDR ——NPL
Ngudn: HDB Ngudn: HDB

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



