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THI TRUONG PIEU CHINH, SAB TANG 5%

- Thi truong mé ctra ting diém nhe, ciing giam nhe ngay sau d6 va di ngang dén
hét phién

- SAB ting 5%, dong gop 2.4 diém vao mirc ting ctia Vn-Index

- Hau hét c¢6 phiéu khac ting hogc giam nhe quanh tham chiéu

- Thanh khoan giam nhe: 6% cao hon trung binh 20 phién, nhung 3% cao hon
ngay giao dich lién trude. Thanh khoan thép trong phién giam diém chua tao ra lo
ngai voi xu hudng hién tai cia thi truong.

- Khéi ngoai tiép tuc ban rong phién thir 9 lién tiép, tuy nhién miic d¢ ban rong da
rat han ché.

Ban tin hang ngay

- Kich ban "t&" nhat cho Trung Qudc trong chién tranh throng mai véi My?

Tang truéng kinh té Trung Quédc co thé sut gidm manh dudi 6% lan dAu tién trong
3 thap ky, ng nn c6 thé ting vot va cac cong ty nudc ngodi c6 thé thdo chay khoi
nudce nay trong cude chién tranh thwong mai My-Trung leo thang.

- Ong Trump ky séc 1énh nhim “cdm ctra” Huawei tai My

Téng théng Donald Trump ngdy 15/5 ddy leo thang cudc chién giira My voi
Trung Qudc trong cudc dua mang vién thong thé hé méi 5G. Bo Throng mai My
tuyén bd da dua Huawei vao mot "danh sach den" nhdm cim cong ty ndy giao
dich kinh doanh véi cac cong ty My. Theo d6, Huawei khong ban dugc thiét bi tai
MY va cling khong mua dugc linh kién tir M§.

- Gia USD lai 'néng', cham mbc 23.450 déng tai Vietcombank

Sau 2 ngay giam va 6n dinh, gia USD tai cac ngan hang ddng loat ting tir 60 dén
85 ddng/USD, thi truong tu do ting 80-100 ddng. Nhém ngan hang qubc doanh
tang manh gia mua, ban. Taij Vietcombank, ty gia ban ra tang n 23,450; va hién
da ting 0.88% so v6i diu nam. Ly do 1a vi ddng CNY tiép tuc mét gia trong
nhiing ngay qua do chién tranh thuong mai, ty gia USD/CNY di 1én mirc 6.913

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cira 976.5 105.8 55.2
Tang/giam (+/-) Ah 0.8 W -0.3 W -0.2
Tang/giam (%) d 008% W -028% W -0.42%
Khéi lugng giao dich (tri¢u cp) 120 33 12
Téng GTGD (ty) 2,716 369 238
GTGD ndt nuéc ngoai (ty) 10 -16 -14
Cb phiéu tang gia 120 68 104
Cb phiéu giam gia 172 81 105
Cb phiéu dimg gia 59 59 52
PE* 16.8 9.7 16.4
PB* 25 1.1 1.9
Vén hoa (ngan ty)* 3,262 202 924

*: Dir liéu tir ngay giao dich lién trude

MBGi ngay 1 cb phiéu

Céng ty cb phin Tap doan Xay dung Hoa Binh - Ma: HBC

Gia ¢b phiéu tai ngay 17/5/2019 17,300
PE hién tai 5.8
Vén hoa (ty) 3,562
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 10,766 16,037 18,299 18,600

yoy 112.0% 49.0% 14.1% 1.6%
LNST 567 859 630 600

yoy 579% 51.5% -26.7% -4.7%
Ty suat LNST 5.3% 5.4% 3.4% 3.2%
EPS 5,941 6,617 3,212 2914
P/E 291 2.61 5.39 5.94

Nguén: FiinPro
Trién vong: TRUNG LAP

- Loi nhuan tang trudng 4m do gip nhiéu khé khan

Trong quy 1/2019, HBC tiép tuc dbi mat véi nhidu kho khan 1a: 1) gid tri hop ddng
ky méi 1a 5,518 ty, giam 12.3% yoy do thi treong bds ¢6 nhiéu ddu hi¢u ha nhiét
trong 1 ndm qua; 2) ty suét LN gop giam manh tir 11% xudng 9.2% do thi trrong
kho khan, ap luc canh tranh dang rat 16n, s6 du 4n it hon, va gia vat liu xay dung
(dic biét gia thép, gia quing sit hién da & mirc cao nhét ké tir 2013) lai dang ting
rit manh.

- Chét lwong tai san van rat kém

Tai BCTC quy 1/2019: 1) s du phai thu 1a 10,507 ty, chiém téi 69% tdng tai san,
rii ro phai thu kho doi 14 rét 1on dic biét khi nén kinh té dang ting tnrong cham lai;
2) sb du ng vay dang 14 4,530 ty, chiém 30% tong tai san; 3) ty 16 ng/vén chii n
t6i 4.1 1n; va 4) dong tién tir san xuat kinh doanh lién tyc 4m trong hon 2 nam qua
khién HBC lién tuc phai vay thém no dé duy tri hoat dong.

- Tuy nhién, gi4 ¢ phiéu da giam sau va chi s6 dinh gia thip
Gia cd phiéu da giam sau ~57% tir 40,000 xubng 17,300 d/cp trong hon 1 nim qua.
Chi s6 dinh gia PE PB dang rat thép 13 5.8 14n va 1.2 lan.

Hop dong ky méi va ting trudng S6 du phai thu va ng vay
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Khuyén cdo: Bao cao nay khong mang tinh chit moi chao mua hay ban bat ctr chimg khoén nao. Céc khuyén nghi trong bao co nay co thé khong phi hop voi tat ca cac nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cio nay dugc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chéc chén sy chinh xéc hoan toan va diy du cia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém déi véi cac 13i, thiéu sot, sai sot, s o suét, khong chinh xac trong tai lidu nay



