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16 Thang Mwai Hai 2020

Vn-Index - 6 thang

PEN LUQT NHOM NGAN HANG BUNG NO, PA TANG LAI TIEP TUC

- Vn-Index tang tdt trong sudt ca phién giao dich

- Nhom ngan hang bung nd sau bao cio ciia JP Morgan Chase danh gi cao trién
vong cb phiéu ngan hang Viét Nam, dic biét 1a TCB ACB VCB VPB

- Nhiéu nhém nganh khac ciing tang t6t nhu xay dung, cong nghé, va bat dong san
- Dong tién van tiép tuc xoay vong qua cac nhom nganh, ngudng khang cu manh
tiép theo tai vang 1,080 - 1,100 diém

- Thanh khoan giam: 14.5% cao hon trung binh 20 phién, nhung 10.1% thap hon
ngdy giao dich lién trudc.

- Khéi ngoai ban rong manh 3 phién lién tiép, tap trung ban PAN (91 ty) HPG (84
ty) SSI (39 ty) GEX (36 ty) VRE (33 ty) NVL (32 ty)

Ban tin hang ngay

- N6i han mure tin dung phuc vu nhu cAu cudi nam

NHNN Viét Nam vira ting thém han mirc ting truéng tin dung cho mét s6 NHTM
¢6 ké hoach ting trudng tin dung tdt trong nam 2020. Viéc ndi room tin dung dién
ra ¢ ca 3 nhom ngan hang: NHTM Nha nude, NHTMCP va ngan hang nudc
ngoai.

- Sau nhiéu thang rut vbn manh, nha dAu tu Thai Lan d3 'bom' vén tré lai
VFMVN30 ETF

So véi thang 10 thi s6 lugng DR VFMVN30 ETF niém yét trén SET d ting thém
9,6 triéu don vi. Trudc d6 trong giai doan tir thang 2 dén thang 10, lvong DR

VFMVN30 ETF lién tuc sut giam do nha dau tu lo ngai anh huong cua dich Covid-

19.

- FPT lai rong thang 11 tang gan 17% so véi cung ky

FPT @at 3,288 ty lgi nhudn rong sau 11 thang, ting 8,6% so voi cung ky, va hoan
thanh 88,7% ké hoach loi nhuan trudc thué ndm 2020. Loi nhuan rong thang 11
tang 17% 1én 361 ty dong.

- JP Morgan dénh gi cao trién vong c6 phiéu ngan hang Viét

C6 phiéu ngan hang Viét da tang tt, vuot troi hon han so véi cac nudc trong khu
vuc Asean va tiém nang ting gia vi mot s6 co phiéu van con. JP Morgan duy tri
danh gia Overweight (ting ty trong dau tw) voi ca 4 ¢b phiéu TCB, VPB, ACB,
VCB.

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 1,067.0 171.6 70.2
Tang/giam (+/-) N 11.7 AN 3.8 M 0.6
Tang/giam (%) AN 111% A 223% A 0.85%
Khéi lwong giao dich (triéu cp) 557 72 33
Téng GTGD (ty) 10,944 907 639
GTGD ndt nudc ngoai (ty) -223 -1 -4
Cb phiéu ting gia 296 130 140
Cb phiéu giam gia 134 57 77
Cb phiéu dung gia 62 59 64
PE* 17.3 12.5 25.2
PB* 2.3 1.2 2.1
Vén héa (ngan ty)* 3,873 224 952

*: Dit liéu tir ngay giao dich lién trudc

M&di ngay 1 c6 phiéu

Tap doan Cong nghi¢p Cao su Viét Nam - Ma: GVR

Gié c6 phiéu tai ngay 16/12/2020 23,300
PE hién tai 30.3
Vén hoéa (ty) 93,000
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 20,048 19,713 19,804 19,500

yoy 29.0% -1.7% 0.5% -1.5%
LNST 3,478 2,596 3,250 3,634

yoy 40% -25.4% 25.2% 11.8%
Ty suat LNST 17.3% 13.2% 16.4% 18.6%
EPS 1,271 647 813 909
P/E 9.3 18.3 14.6 25.6

Nguon: FiinPro
Cap nhat thong tin va két qua kinh doanh quy 3/2020: TRUNG LAP

- Mang cao su ty nhién: doanh thu tang 31.7% va LN gdp tang 37.9% do gia cao su
tu nhién da ting manh ké tir thang 5 trong bdi canh thiéu hut ngudn cung do dich
Covid-19.

- Mang bds khu cong nghiép: doanh thu giam 61.4% va LN gop gidm 45%

- Hoat ddng tai chinh chuyén tir 16 39 ty sang 13i 584 ty do GVR ban cong ty con
dang so hitu 100% 1a MTV Bia 6c Cao su Dong Nai, ghi nhan 13i khoang 710 ty.

- Chi phi ban hang va quan ly giam nhe 2% (twong duong giam 10 ty)

- Loi nhuén khac giam 82% (tuong duong giam 386 ty) do trong nam 2020, GVR
khong ghi nhan lgi nhuan tir cac khoan boi thuong tir chuyén doi dat cao su cho
lam bat dong san khu cong nghiép (quy 3/2019, GVR ghi nhan 434 ty loi nhun tir
hoat dong nay)

- Cubi cuing, loi nhuan thuan chi ting nhe 0.3%: mang cao su ty nhién ting t6t do
gid cao su tang, tuy nhién hau nhu tit ca cac mang khac déu giam do chiu anh
hudng tir Covid-19

Co cau LN gbp quy 3 Gié cao su ty nhién tir 2018
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Neudn: GVR Neudn: Indexmundi

Khuyén cdo: Bao cio nay khong mang tinh chat moi chao mua hay ban bt ctr chimg khoan nao. Cac khuyén nghi trong béo cao nay c6 thé khong phu hop voi tit ca cac nha diu tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



