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THI TRUONG GIAM PIEM DO VCB VHM

- Thi truong giam trong subt phién giao dich

- VCB VHM giam rit manh 2.7% va 3.4%, dong gop t6i 5.35 diém vao mirc giam
clia Vn-Index. Néu loai VCB VHM thi Vn-Index sé ting diém

- Piém nhén: BVH FLC YEG tang trdn

- C6 phiéu khac giao dich kha can bang. S5 lrong mi ting diém va giam diém
ciling kha can bang. Hiu hét cac nganh khac déu chi tang hodc giam dudi 1%

- Thanh khoan ting: 4% thép hon trung binh 20 phién, nhung 4% cao hon ngay
giao dich lién trudc

- Khéi ngoai mua rong , tuy nhién bao gdm 170 ty mua rong théa thuan MBB. Ho
cling ban rong manh cac md VHM (47 ty) VCB (36 ty) HPG (23 ty)

Bén tin hang ngay

- Pai dién Thuong mai My: Thoa thuan giai doan 1 d hoan tit, s& duoc ky vao
dau thang 1

My va Trung Quéc da hoan tit thoa thuén thuong mai giai doan 1. Hai bén dur
kién ky thoa thuan mot phin nay vao tudn déu tién ctia thang 1. Gié trj ti thiéu
ctia thoa thuan 1a 200 ty USD. Nhiéu chi tiét ciia thoa thuan van kha map md, nhr
didu khoan vé& s& hitu tri tué, cong nghé va dich vu tai chinh.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 964.5 103.2 55.5
Tang/gidm (+/-) W 4.7 A 0.3 W 0.2
Tang/giam (%) W -049% A 027% ¥ -0.36%
Khéi lwgng giao dich (triéu cp) 203 26 7
Téng GTGD (ty) 3,127 228 105
GTGD ndt nudc ngoai (ty) 82 -3 -6
Cb phiéu ting gia 141 78 81
Cb phiéu giam gi4 178 47 75
Cb phiéu dung gia 62 50 53
PE* 15.8 9.1 17.4
PB* 23 1.0 1.9
Vén hoa (ngan ty)* 3,302 192 955

*: Dit lidu tir ngay giao dich lién trudc

M MGi ngay 1 cb phiéu

Cong ty ¢ phin Ban 1é K§ thuat sé FPT - Ma: FRT

Gia cb phiéu tai ngay 16/12/2019 27,100
PE hién tai 6.0
Vén hoéa (ty) 2,136
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 10,853 13,147 15,298 17,755

yoy 36.5% 21.1% 16.4% 16.1%
LNST 208 290 348 309

yoy 42% 39.7% 20.0% -11.1%
Ty sut LNST 1.9% 2.2% 2.3% 1.7%
EPS 10,375 7,247 5,114 3,912
P/E 2.6 3.7 5.3 6.9

Nguon: FiinPro

Trién vong: TRUNG LAP

- Nganh phén phdi dién thoai di dong dang ngiy cang khé khin

Nganh phan phéi dién thoai di déng, dong gop tdi 97.5% téng doanh thu, dang phai
d6i mt v6i 2 kho khan 16n trong trung va dai han: 1) ting truéng nganh dang ngay
cang chim lai; theo céng ty nghién ctru thi truong GFK, thi truong thiét bi vién
thong (chu yéu 14 dién thoai di dong) tai Viét Nam di ghi nhan mirc giam 4,5% yoy
theo gia tri trong 9 thang 2019; va 2) ap luc canh tranh gia tang tt MWG khi MWG
tiép tuc mé rong cac diém ban dién thoai.

- Céc sang kién m&i cho kinh doanh dién thoai ciia FRT chira dat ky vong

FRT trién khai 2 du an: 1) F-Friend: ti chinh tiéu dung cho nhén vién ciia cac doan
nghiép lién két mua hang va trd gop khéng 1ai suat va tra tién trich tir luong hang
thang; va 2) Subsidy (trg' gia): ban hang cho khach hang véi gia wu dai nhung ddi
lai khach hang phai cam két ding dich vu ciia FRT trong mot khoang thoi gian nhét
dinh. Tuy nhién, ca 2 sang kién nay déu dang kém hiéu qua: F.Friends dong gop
dudi 4% tong doanh thu 9 thang 2019, trong khi Subsidy ciing d két thiic vai thang
trude do mot sb kho khin trong hop tac voi cac ddi tac nhi mang.

- P4y manh mé rong chudi nha thuéc Long Chau

FRT du kién ting s6 luong nha thubc Long Chau tir 23 ctra hang cubi 2018 1én 70
ctra hang cudi 2019 va 220 cira hang cudi 2020. Tuy vay, trong ngén han, ching
viéc mé rong s& khién nhiéu chi phi ting rit nhanh nhr thué mit bing, nhan sy, va
hé théne phan phéi
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



