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THI TRUONG TANG NHE NHO VNM VCB
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- Thi truong ting nhe subt ngiy giao dich

- VCB VNM ting t6t, dong gop 2.1 diém vao muc ting cta Vn-Index

- VHM giam kha manh trong hiu hét phién, nhung lai hdi phuc vé gia tham
chiéu trong phién ATC

- Dt Vn-Index ting diém, s lugng mi giam van 16n hon sb mi ting. Mic du
vay, h&u hét chi giam nhe

- Diém nhin: FLC tiép tuc ting trdn 3 phién lién tiép, gié tri giao dich tai FLC
tang manh gip hon 10 lan

- Thanh khoan téng nhe: 9% thp hon trung binh 20 phién, nhung 7% cao hon
ngay giao dich lién trude.

- Khéi ngoai tiép tuc ban rong, tap trung ban VIC (82 ty) VHM (27 ty) POW (19

ty)
Ban tin hang ngay

- IMF: Tiang trudng toan cdu 2019 s& cham day 10 nam vi thuong chién

IMF cénh bao chién tranh thuong mai My - Trung s& khién ting trrong toan ciu
nam 2019 cham nhat 10 ndm. Tinh hinh x4u thém néu cing thing thuong mai
khong duoc giai quyét. IMF udc tinh ting truéng GDP toan ciu 2019 1a 3%, va
tang 1én 3,4% trong ndm 2020 nh& ky vong céc nén kinh t& nhu Brazil, Mexico,
Nga, Arab Saudi va Thd Nhi Ky dién bién tot.

- Moody’s: Trump d& dang tai dic cir tong théng nam 2020

Trump s& dé dang tai déc ctr vao nam 2020 néu kinh té M§ van try viing, theo
Moody’s Analytics. Trump ¢ nhéan duoc it nhéit 289 phiéu dai ctr tri, nhidu nhit
351 phiéu, déu cao hon 270. Moody’s dy doén diing céc cudc bau cir My tir nam
1980, trir nam 2016.

N SECURITIES

VIETNAM
Vn-Index HNX UPCOM
Pong cra 994.5 105.9 56.5
Tang/giam (+/-) Ah 1.4 Wy -0.1 W -0.3
Tang/giam (%) A 014% % -0.08% W -0.51%
Khbi lugng giao dich (tri¢u cp) 158 27 17
Téng GTGD (ty) 2,859 243 256
GTGD ndt nuéc ngoai (ty) -70 -1 7
Cb phiéu tang gia 134 58 90
Cb phiéu giam gia 172 74 73
Cb phiéu dimg gia 72 64 52
PE* 16.8 9.2 18.6
PB* 2.4 1.0 2.0
Vén hoa (ngan ty)* 3,363 186 959

*: Dir liéu tir ngay giao dich lién trude

M M&i ngay 1 c6 phiéu

Céng ty C6 phin Cao su Pa Ning - Ma: DRC

Gia ¢b phiéu tai ngay 16/10/2019 24,300
PE hién tai 19.2
Vén hoa (ty) 2,904
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 3,390 3,669 3,551 3,942

yoy 2.2% 8.2% 3.2% 11.0%
LNST 420 166 141 186

yoy 1% -60.4% -15.1% 32.0%
Ty suat LNST 12.4% 4.5% 4.0% 4.7%
EPS 3,531 1,398 1,187 1,567
P/E 6.9 17.5 20.6 155

Nguodn: FiinPro
Cap nhat két qua kinh doanh quy 3/2019: KHA QUAN

- Loi nhuan ting trudng 164% yoy nhd ty sut loi nhun gdp ting manh

+ Doanh thu ting 9% nho sy tang trudng cia 16p radial: nhi may Radial GD2 bét
déu hoat dong thuong mai tir quy I111/2018 giup nang cong suét tir 300,000 kn
600,000 16p/nam.

+ LN gop ting manh 49% va ty sut LN gop tang tir 12.2% 1én 16.7% do gia
nguyén vét liéu san xuat giam. Theo ban linh dao DRC, gia cao su tong hop va gi4
carbon den d giam 14n lugt 6% va 20% yoy, 2 loai vat liéu nay chiém 10% va 14%
téng chi phi san xuét.

+ Ld tai chinh thudn ciing giam tir -27.8 ty con -15 ty do chi phi lai vay giam

+ Chi phi ban hang va quan ly tdng 8.3% theo doanh thu

+ Theo do, LNST tang manh 164%

- Chét lugng cling tai san dugc cai thién

+ Dong tién tir san xuét kinh doanh 9 thang 1a 346 ty, chii yéu d tra cd tirc va ng
vay

+ 86 du ng vay giam 284 ty, con 667 ty, chiém khoang 25.6% tong ti san

Loi nhuan DRC céc quy gan day Gié cao su thé gisi tir 2018
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LNST Tang truong yoy

Ngudn: DRC Ngudn: Indexmundi.com

Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chng khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



