BAN TIN HANG NGAY

16 Thang Chin 2019

Vn-Index - 6 thang
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THI TRUONG NGAP NGUNG TRUOC NGU'()’N G VUNG KHANG CU
KHA MANH 990-1,000 PIEM

- Thi truong ting kha tt trong phién sang nhd dong lyc tir nhém déu khi; tuy
nhién di gidm nhe trong phién chidu do ap luc ban tang Ién tai ving khéng cu
kha manh 990 - 1,000 diém

- Dong tién tiép tuc tap trung vio nhém vén hoa 16n nhu MWG, POW, PNJ,
VRE, VIC, PLX, SAB, VCS, VIC, FPT, MSN; Vn30 dién bién tét hon so v&i
Vn-Index trong khodng 1 thadng qua

- Nguoc lai, nhém cb phiéu khu cong nghiép ddi mat ap luc diéu chinh manh

- Thanh khoan giam: 11% cao hon trung binh 20 phién, nhung 9% thap hon ngay
giao dich lién trudc.

- Khéi ngoai tiép tuc ban rong, tap trung ban VNM (37 ty) VRE (29 ty)

2. Jul 5. Aug 2.5p 16.5p

Ban tin hang ngay

- Gi4 dau ting 15%, 1én dinh gin 4 thang
Ly do 1a vi mdt co s& ddu mo ciia Arab Saudi bi phién quén tin cong hém 14/9,
de doa giam hon 5% cung dau toan ciu.

-Ngén hang Nha nu6c bat ngd giam 13i suit didu hanh

K& tir ngay 16/9/2019, 1ai suét tai cAp von giam tir 6,25% xubng 6%/nam, Bi suat
tai chiét khéu giam tir 4,25% xudng 4%/nam, va 1ii suit chao mua gidy to co gia
qua nghi¢p vu thi truong mé tir 4,75%/nam xuéng 4,5%/mnam. Pay la lin giam lai
suét diéu hanh d4u tién cia NHNN ké tir thang 10/2017. Nhu véy, thém diu hiéu
cho thdy NHNN dang néi 16ng chinh sach tién té dé thuc diy ting turong sau 3
nam lién tiép thét thuc hién chinh sach chat tin dung.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 989.9 102.2 56.5
Tang/giam (+/-) fp 2.6 A 0.0 W -0.2
Tang/giam (%) o 027% A 0.01% ¥ -0.32%
Khbi lugng giao dich (tri¢u cp) 138 21 11
Tong GTGD (ty) 2,994 311 181
GTGD ndt nuéc ngoai (ty) -41 -6 5
Cb phiéu tang gia 158 66 99
Cb phiéu giam gia 149 72 66
Cb phiéu dimg gia 57 50 53
PE* 16.6 9.0 18.5
PB* 2.4 1.0 1.9
Vén hoa (ngan ty)* 3,341 187 969

*: Dir liéu tir ngay giao dich lién trude

M M&i ngay 1 c6 phiéu

Téng Cong ty Phan bén va Hoa chit DAu khi - Ma: DPM

Gia ¢b phiéu tai ngay 16/09/2019 13,050
PE hién tai 13.1
Vén hoa (ty) 5,087
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 7,925 7,996 9,297 8,645

yoy -18.8% 0.9% 16.3% -7.0%
LNST 1,141 694 700 170

yoy -23% -39.1% 0.7% -75.7%
Ty suat LNST 14.4% 8.7% 7.5% 2.0%
EPS 2,915 1,774 1,787 434
P/E 45 73 7.3 30.0

Nguon: FiinPro va ké hoach kinh doanh 2019 cuia DPM

Trién vong: KEM KHA QUAN

- San luong ban ra giam rat manh do thoi tiét kém kha quan

Thoi tiét 2019 dang rét bét lgi cho nganh néng nghiép: Elnino dang din ra khién
thiéu nudc tudi tidu va dét bi kho cin. Tang truéng GDP nganh néng nghiép quy 1
va 22019 dat 1.84% va 1.3%; thap hon rat nhidu so véi mirc ~3.5% cling ky. San
lugng ban ra 1H2019 di giam 36% yoy va du kién vin s& tang truéng 4m trong
2H2019. Bac biét, nha may NH3-NPK méi di vao hoat dong nam 2018 khién chi
phi khéu hao ting manh (DPM s& ting thoi gian khiu hao tir 10 nam kn 15 nam),
va d4 18 40 ty trong 1H2019 do nhiéu chi phi phat sinh d& dira nha may vao hoat
dong va gia nguyén liéu dau vao cao hon so véi du kién (potassium chloride - KCI)

- Bién lgi nhuén tiép tuc giam

Thi truong phan bon hién canh tranh rt gay git do inh trang cung vuot cau va
phan bon nhap khiu, phan bén gia dang tran lan. Do d6, gi4 ban dau ra rat kho ting
manh hon mirc ting gi4 dau vio. Cu thé trong 1H2019, gi4 ban tang ~9% nhung
gia khi du vio lai ting téi 12.5% (1 phin vi gi khi ting, 1 phin vi GAS ting cudc
van chuyén tir 1 1én 1.4 USD/triéu BTU

- Dong luc ting gid ¢b phiéu DPM
DPM c6 2 dong lyc tang gid la: Didu chinh lut thué GTGT cho nginh phén bon;
va thoal von nha nuoc xuong 36% Tuy nhién, ca 2 1y do nay déu da kéo dai vai

a1

Co céu loi nhuén gop 1H2019 Gi4 dau Brent thé 2161 (5 nam)
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Ngudn: DPM on: Indexmundi.com

Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chung khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



