BAN TIN HANG NGAY

16 Thang Bay 2020

Vn-Index - 6 thang
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N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Poéng cira 876.8 115.6 57.0
Tang/gidm (+/-) h 6.9 W 0.3 M 0.1
Tang/giam (%) M 080% W -028% AN 0.09%
Khéi lwgng giao dich (triéu cp) 218 31 11
Téng GTGD (ty) 3,737 361 159
GTGD ndt nudc ngoai (ty) -25 1 2
Cb phiéu ting gia 165 81 85
Cb phiéu giam gia 193 66 80
Cb phiéu dung gia 72 52 68
PE* 142 9.4 16.5
PB* 2.0 1.0 1.7
Vén hoa (ngan ty)* 3,037 213 851

*: Dit lidu tir ngay giao dich lién trudc

PAY THI TRUONG CO SO PHIEN ATC TRONG NGAY PAO HAN PHAI RIGIRTES RO At

SINH

- Vn-Index di ngang trong bién do rit hep trong gin nhur ca ngay, nhung da ting
tbt trong phién ATC nho 1 s6 it md vén hoa 16n nhe VIC VHM MSN

- Hom nay 12 ngay d4o han hop dong phai sinh, nén viéc Vn-Index bién dong
manh trong phién ATC 14 c6 thé hiéu dwoc

- Vn-Index di vuot ngudng khang cw ngin han tai 875, tuy nhién, do Vn-Index
chi virgt nhanh chéng trong phién ATC nhd 1 s6 it ¢6 phiéu nén db tin cdy la
khong cao

- S6 ma giam diém hon nhiéu s6 mi ting diém, nhom ting tot i bat dong san,
hang tiéu dung, va vat liéu xay dung

- Thanh khoan tang: 0.5% cao hon trung binh 20 phién, va 6% cao hon ngay giao
dich lién trude.

- Khéi ngoai tiép tuc ban rong 7 phién lién tiép, tap trung ban VCB (25 ty) DXG
(16 ty)

Bén tin hang ngay

- Trung Qudc ting truéng vuot ky vong trong quy 11

GDP quy II ciia Trung Quéc ting 3,2% yoy, trong khi do, cac chuyén gia kinh t&
tham gia khéo sat ctia Reuters trudc d6 nhan dinh tang truong GDP quy 1 cua
Trung Qudc chi 2,5%. Trung Qudc da cho thiy nhitng ddu hiéu cia viée hdi phuc
va thoat khoi chu ky suy thoai.

- SCIC khéi déng muia thoai vén quy I1I v6i FPT, SMA va KSE

SCIC mubn thu t6i thiéu 2.272 ty ddng tir ban dAu gia 46 triéu cd phiéu FPT.
Ngoai ra, SCIC ciing thong béo s& thodi toan bd vén tai KSE va SMA (phién déu
gi4 s& dién ra vio ngay 22/7). Hoat dong thoai vbn c6 thé s& dién ra manh mé hon
trong nira sau nam 2020 do ngan sach nha nudc da tham hut trong nhiéu nim qua
(dac biét nam 2020, khi ngudn thu giam manh va khoan phai chi thi ting manh
déu do Covid-19)

- HPG: chét quyén chia b tire tng ty 16125% ‘
HPG s tra 5% ¢ tirc tién mit va 20% cb tic ¢b phiéu. Ngay chét danh sach la
30/7 va ngay thanh toan cb tirc tién mat 1a 7/8.

Téng CTCP Bia - Rugu - Nwée gidi khat Sai Gon - Ma: SAB

Gia cb phiéu tai ngay 16/07/2020 193,000
PE hién tai 27.1
Vén hoéa (ty) 122,805
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 34,193 35,949 37,899 27,960

yoy 12.2% 5.1% 5.4% -26.2%
LNST 4711 4,177 5,053 4,250

yoy 9% -11.3% 21.0% -15.9%
Ty sut LNST 13.8% 11.6% 13.3% 15.2%
EPS 6,821 6,101 7,519 6,627
P/E 28.1 31.4 25.5 29.1

Nguon: FiinPro

Cap nhit dai hdi cb dong 2020

- K& hoach kinh doanh 2020 rit than trong

SAB dit ké hoach doanh thu 23,800 ty (giam 37% yoy) va LNST 3,258 ty (giam
39% yoy). Tuy nhién, ké hoach nay dwoc dit ra vao giita thang 4 khi Viét Nam
thuc hién chinh sach gidn cach x4 hoi va chua co ddu hiéu Viét Nam c6 thé kiém
soat Covid-19 nhur hién tai. Do d6, HDQT kha bi quan vé trién vong ciia nginh vi
con nhidu yéu t6 rui ro. Vi tinh hinh hién tai, nhidu kha ning SAB s& wrot xa ké
hoach da d& ra. Cac phwong an cu thé s& duoc thuc hién trong nim 2020 gdm:

+ Ban hang va tiép thi: SAB s& trién khai cic chuong trinh khuyén mdi d6i véi cac
nhén hiéu nhu Saigon Lager, Saigon Export, va bia 333 nhu: chi vang may mén, xe
may Honda Airblade, dién thoai Samsung Galaxy, va thé cao dién thoai. Cac
chwong trinh khuyén mai nay duoc trién khai voi mong muén ngroi tiéu dung s&
thiic déy tiéu thu tai kénh off-premise.

+ Cét giam chi phi: SAB da cit giam chi phi nhan céng bang cach giam krong nhin
vién thoi vy, va thanh toan luong theo nang sudt lam viée. Dy 4n chuyén ddi trén
chudi cung img va hé théng quan 1y kho ciing lai nhiéu loi ich vé& kha ning hién thi
hang tn kho thyc té, ning cao ning suét, 16i van Wnh it hon va tiét kiém chi phi
hoat dong. Ngoai ra, 1 s6 chi phi khac ciling dugce xem xét t6i wu hoa, cét giam nhu
chi phi déng géi, chi phi thué vin phong, chi phi van chuyén...

+ San xuét: tiéu thu giam khién SAB da phai ct gidm san xudt & mot s6 nha may
bia. Ngoai ra, SAB dé hodn viéc mé rong cong suét tai cic nha may bia Ci Chi va
Séc Trang, ciing nhu trong mot vai khoan dau tu khac.

San lugng tiéu thy (triéu lit) Gi4 nhom thé gidi tir nam 2018
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



