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GAP KHO TAI NGUONG 1,500 PIEM

- Vn-Index giam nhe trong phién sang, nhung da hdi phuc vé& ngudng tham chiéu
trong phién chiéu

- Piém nhén: nhidu mi bt dong san va cb phiéu nong di tang trdn nhue DIG CEO
LDG SCR CII FLC ROS

- Tuy nhién, s6 lugng m ting van 16n hon s6 ma giam kha nhiéu

- Nhém ting manh 14 chimg khoan, bao hiém, thuy san, xay dung, va hoa chét

- Mit khéc, nhém ngan hang lai giam nhe, khién cho Vn-Index khong thé ting diém
- Qua trinh tich liy dudi ngudng 1,500 diém van dang tiép tuc dién ra. Vigc can lam
hién gid chi co thé 1a mua va ndm giit, chd doi thi trudong but pha

- Thanh khoan ting nhe: 18.3% thip hon trung binh 20 phién, nhung 2.1% cao hon
ngay giao dich lién trudc.

- Khéi ngoai ban rong nhe, trong 6 mua nhiéu VHM STB MSN, va ban ra nhiéu
VNM HPG

Diém tin hang ngay

- Nga thong béo rat quan, gia diu lao déc hon 3%
Gia dau Brent, WTI déu giam trén 3%. Gi4 vang roi dinh nhiéu thang sau khi cing
thing Nga — Ukraine ha nhiét, 1am giam nhu cAu tai san an toan.

- Chinh phu ddng ¥ mé& cira hoan toan du lich tir 15/3

B6 Vin hoa, Thé thao & Du lich s6m cong bé phuong 4n mé cira tré lai hoat dong
du lich va ¢6 hudng dan cu thé dé dia phuong té chirc thyc hién. Pay 1a co hoi diu
tu tét cho nhém ¢ phiéu hang khong (HVN VIC ACV)

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
Pong cira 1,492.1 429.1 111.7
Tang/giam (+/-) Wl -0.7 A 5.3 Ah 0.4
Tang/giam (%) W -004% A 1.25% A 0.40%
Khdi lwong giao dich (triéu cp) 617 73 61
Téng GTGD (ty) 17,728 2,093 1,312
GTGD ndt nudc ngoai (ty) (8) (14) (26)
Cb phiéu tang gia 249 138 188
Cb phiéu giam gia 183 86 118
Cb phiéu dung gia 59 60 75
PE* 17.0 21.2 23.4
PB* 2.6 2.4 2.6
Vén hoa (ngan ty)* 5,921 472 1,439

MaGi ngay 1 ¢6 phiéu

*: Dir liéu tir ngy giao dich lién truéce

Ngan hang Thwong mai ¢ phin Quén ddi - Ma: MBB

Gié cd phiéu hién tai 32,650
PE hién tai 111
Vén héa (ty) 123,551
Ty VND 2018A 2019A 2020A 2021F
Doanh thu 19,537 24,650 27,362 36,934

yoy 40.9% 26.2% 11.0% 35.0%
LNST 6,113 7,823 8,263 12,697

yoy 73.7% 28.0% 5.6% 53.7%
Ty suét LNST 31.3% 31.7% 30.2% 34.4%
EPS 2,672 3,107 2,952 3,360
P/E 11.1 9.5 10.0 9.7

Nguf’)n: FiinPro
Cap nhat két qua kinh doanh quy 4: KHA QUAN

- Thu nhép 13 thudn ting 23.8% nho tin dung ting trudng tét, dit NIM giam nhe. Cu
thé, tin dung va huy dong ting 8.1% va 11.8% trong quy 4, va ting 21.9% va 23.7%
trong nam 2021 - thudc nhdm ting trudng cao nhit nganh. Ngoai ra, ty 18 tién g
khong ky han (CASA) 1én t6i 48.7% - cao thur 2 trong nganh ngan hang (chi sau
TCB). NIM giam nhe 11 bps dé hd trg doanh nghiép chiu anh hudng boi Covid-19.

- Thu nhép dich vu cling tang t6t 23.4% nho thu nhap dich vu thanh toan va thu nhap
tir bao hiém.

- Thu nhép khéc ting 91% yoy, chii yéu nhd thu hdi ng xéu (ban tai san dam béo la
bét dong san)

- Trong khi d6, chi phi hoat dong chi ting nhe 7.1%. Theo d6, hé sé CIR nam 2021 1a
33,5%; thép hon mtrc 38,6% cua nam 2020.

- Chi phi dv phong ng xAu ting nhe 4.5%. Chét lwong tai san dwoc cai thién dang ké
s0 v6i quy 4 va nam 2020: 1) Ty 1¢ no xdu giam tir 1.09% xudng 0.9%, va 2) Téng s6
du ng nhom 3,4,5 chi ting nhe 0.6%, va s6 du ng nhém 5 tham chi giam 41% (du tin
dung tang 21.9%)

- Cudi cing, LNST ting tot 82.9%

Chét lugng tai san Co c4u nhém no

100% 1.4%
95% 1.3% 2021 2020
90% L% Nhém 1 356,374 292,627
85% ’ Nhém 2 3,913 2,422
80% 11%  Nhom 3 1,433 890
75% 1.0% Nhom4 1,015 974
70% 0.9% NI:]ém 5 819 1,384
2017 2018 2019 2020 2021 Tong 363,555 298,297
e [ DR = NPL
Nguon: MBB Ngudn: MBB

Khuyén cfo: B4o cio nay khong mang tinh chit moi chao mua hay ban bat cir chimg khoan nao. Cac khuyén nghi trong bio céo nay c6 thé khong phi hop véi tat ca cac nha dau tu. Cac
thong tin, dy bao va khuyén nghi trong ban béo céo nay duoc duya trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va dy du cta cic ngudn
thong tin nay. NHSV khong chiu trach nhiém ddi v6i cac 18i, thidu sot, sai sot, so suét, khong chinh xac trong tai liéu nay



