BAN TIN HANG NGAY

16 Thang Giéng 2020

Vn-Index - 6 thang
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NHOM NGAN HANG BUNG NO, NGANH KHAC CHU YEU PI NGANG

7. Ot 13.Jan

- Thi truong tang mdi luc 1 cao hon trong subt phién

- Nhém ngan hang bung nd, dic biét la cac cb phiéu CTG BID VPB MBB

- 1 56 ¢b phiéu khac ciing ting tét wrot ngudng khang cu ngén han nhu DRC
HCM, cho thiy thi truong dang kha tét

- Dong tién ciing tap trung vio nhém ban 1¢, chiing khoan, cong nghé thong tin, va
sam 16p

- Tuy nhién, s6 lugng ma giam kha 16n,cho thiy thj truong dang rit phan hoa vio
nhém vén hoa 16n

- Thanh khoan tang manh: 6% cao hon trung binh 20 phién, va 35% cao hon ngay
giao dich lién trudc

- Khéi ngoai chuyén sang mua mng, tip trung mua HDB (33 ty) BID (24 ty) NLG
(23ty)

Bén tin hang ngay

- M§, Trung Qudc chinh thirc ky thoa thudn thuong mai giai doan 1

Thoéa thuén thwong mai My - Trung giai doan 1 dwogc ky ngay 15/1 tai Nha Tréng.
Thoéa thuén gitp giai quyét mot phan vén dé trém cép @i san tri tué va Trung
Qudc cam két ting mua hing héa My. Chinh quyén Trump dat muyc tiéu dam phan
giai doan 2 truée biu cir téng théng My thang 11/2020.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 9743 104.3 55.5
Tang/gidm (+/-) h 6.8 A 1.1 4 0.1
Tang/giam (%) d074% A 1.10% A 0.20%
Khéi lwgng giao dich (triéu cp) 147 23 8
Téng GTGD (ty) 2,672 277 109
GTGD ndt nudc ngoai (ty) 49 -5 0
Cb phiéu ting gia 154 54 73
Cb phiéu giam gia 174 57 68
Cb phiéu dung gia 63 58 50
PE* 15.8 9.0 16.5
PB* 23 1.0 1.8
Vén hoa (ngan ty)* 3,316 191 910

*: Dit lidu tir ngay giao dich lién trudc

M MGi ngay 1 cb phiéu

Cong ty Cd phin Tap doan MaSan - Mi: MSN

Gia cb phiéu tai ngay 16/01/2020 56,200
PE hién tai 125
Vén hoéa (ty) 66,045
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 43,297 37,621 38,188 44,020

yoy 41.4% -13.1% 1.5% 15.3%
LNST 2,791 3,103 4916 5,025

yoy 89% 11.1% 58.5% 2.2%
Ty sudt LNST 6.4% 8.2% 12.9% 11.4%
EPS 3,634 2,681 4,227 4,299
P/E 15.5 21.1 13.4 13.1

Nguén: FiinPro

Trién vong: TRUNG LAP

- Chua ké thuong vu sap nhap véi VinCommerce, lgi nhuan 2020 van droc du bao
giam do chi phi tang va khong con lgi nhuan bét thuong:

+ Mang hang tiéu ding s& ting truong ~10%, bang mirc ting truéng ciia nganh
hang tiéu dung trong nhitng ndm qua

+ Mang ché bién thit (MML) dwoc ky vong s& ting trréng manh 45% nho chét
lwong san pham t6t cia thit MEATDeli, kha ning xay dung throng hi¢u va hé
thdng phan phdi ctia Masan, va thi truong thit heo quy mé 10 ty USD (theo MSN)
cua Viét Nam.

+ Mang khai khoang tiép tuc giam nhe 3% do gia Tunsten van dang giam siu

+ Tuy nhién, chi phi ban hang va quan 1y s& ting manh 20% do déy manh hoat
dong ban hang tai MML cho thit MEATDeli.

+ Ngoai ra, nim 2019, MSN ghi nhan 1,200 ty loi nhuan tir tién bdi thuong cho
Ni Phéo. Dy kién MSN s& khong con loi nhun bt thuong trong nam 2020

- Thuong vu M&A véi mang ban 1¢ - VIC khién ging ning 16 ciia MSN ting
Nim 2018 va 9 thang 2019, mang béan 1é ciia VIC d 16 1an lwot [a 5,121 ty va 3,461
ty. Khoan 13 nay tham chi bing LNTT hop nhét 9 thang 2019 ciia MSN.

- Du vay, gi4 ¢ phiéu di giam kha sau
Ngay sau cong bd thuong vu M&A, gia cp MSN da giam ~24.7% tir 75,000 xudng
56,500/cp.

Co cau EBITDA 9 thang 2019 Khoan 16 méang bén 1¢ VIC
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
nguén thong tin nay. NHSV khong chiu trach nhiém d6i vai cac 131, thiéu sot, sai sot, so suat, khoéng chinh xac trong tai liéu nay



