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NHOM KHOANG SAN VA VAT LIEU XAY DUNG LAI TANG MANH

- Vn-Index di ngang trong phién sang, nhung da tang tot trong phién chiéu

- Dong tién tap trung manh vao nhém tai nguyén khoang san nhu dau khi, than

- Nhom vit liéu xay dung nhur thép va xi mang ciing tang rat tot

- Nhom tang tot khac 1 chimg khoan, thiy san, va hang tiéu ding

- Piém nhén: MSN ting trin

- S6 lwong ma tang diém gap d6i s6 ma giam diém, va c6 134 ma tang tran. Tuy
nhién, nhdm ngan hang véi von hoa 16n nhét san lai giam, nén Vn-Index khong
tang qua manh.

- Nhom giam diém khéc 1a logistics

- Thanh khoan giam: 21.5% thap hon trung binh 20 phién, va 4.9% thip hon ngay
giao dich lién trudc

- Khéi ngoai da mua rong tré lai, ho mua nhiéu MSN HSG, va ban ra nhiéu VNM
VHM FUEVFVND

Piém tin hang ngay

- Thu ngan sach ndi dia ngay cang giam

Do anh hudng cua dot dich tai bung phat tir thang 4, dién bién thu noi dia giam
dan qua cic thang: Thang 4 thu dugc 115,600 ty dong (dat 10,2% du toan); thang
5 thu duoc 85,000 ty dong (7,5% du toan); thang 6 thu dugc 80,500 ty dong
(7,1% du toan); thang 7 thu duoc 77,400 ty dong (6,8% du toan); va thang 8 thu
duge 63,200 ty dong (5,58% du toan).

- TCM udc 15 6.4 ty trong thang 8 va OIL bao 16 16.5 ty trong thang 7 va 8 do tac
dong cua Covid-19

N SECURITIES
VIETNAM
Vn-Index HNX  UPCOM
bong cura 1,345.8 350.8 95.8
Tang/giam (+/-) N 6.1 Ah 2.9 Mh 0.8
Tang/giam (%) AN 046% AN 083% A 0.84%
Khéi lwong giao dich (triéu cp) 646 169 130
Téng GTGD (ty) 17,085 3,125 2,394
GTGD ndt nudc ngoai (ty) -18 4 25
Cb phiéu ting gia 281 160 216
Cb phiéu giam gia 147 65 112
Cb phiéu dung gia 24 54 56
PE* 16.4 18.7 22.0
PB* 2.6 2.0 2.8
Vén héa (ngan ty)* 5,146 410 1,358

*: Dit liéu tir ngay giao dich lién trudce

M&di ngay 1 c6 phiéu

Cong ty ¢6 phan Tap doan Hoa Phat - Ma: HPG

Gié c6 phiéu hién tai 51,600
PE hién tai 9.0
Vén hoéa (ty) 224,988
Ty VND 2018A 2019A 2020A 2021F
Doanh thu 55,836 63,658 90,119 120,000

yoy 21.0% 14.0% 41.6% 33.2%
LNST 8,573 7,527 13,450 18,000

yoy 7.1% -12.2% 78.7% 33.8%
Ty sudt LNST 15.4% 11.8% 14.9% 15.0%
EPS 3,908 2,622 3,936 4,024
P/E 16.0 23.9 15.9 12.8

Nguon: FiinPro
Cap nhat két qua kinh doanh quy 2/2021: KHA QUAN

- Doanh thu ting 72% nhd san lwong va gia ban déu ting. Trong quy 2/2021, gia
ban thép xay dung binh quan ting 49,3% yoy va ting 14% qoq 1én 16,4 triéu/tan;
va gia HRC ciing tang 19,3% so qoq 1én 779 USD/tan. Ngoai ra, trong Q2/2021,
HPG tiéu thy dwoc hon 2.1 triéu tin san phdm thép (ting 42.5% yoy nhung giam
1.8% qoq). San lugng thép tiéu thy giam so véi quy trude do nhu cau giam vi bi
anh huong bai gidn cach xa hoi kéo dai. Tuy nhién, san luong thang 7 va 8 déu da
héi phuc tich cuc, 1an lugt dat 594K va 690K tan, ting 1an lugt 6.6% va 17% yoy

- Bién lgi nhuén gop tang tir 18.1% 1én 32.6% du gia quing st da ting khoang hon
100% trong quy 2/2021 vi 1) HPG chii dong dugc 1 phan quing sit (khoang 40%)
nén it chiu anh hudng ciia quing sét ting, tong chi phi nguyén vat liéu chi ting
khoéang 43%; va 2) Chi phi khu hao chi ting 33.7% (du doanh thu ting t6i 72%).
Do do, LN gop tang t61 210%

- L tai chinh thuan ting thém 149 ty do chi phi 13i vay va 15 ty gia déu ting

- Chi phi ban hang va quan ly tang 90.1%

- Cudi cung, LNST ting manh 254%

San luong thép xdy dung va thi phan Gia thép HPG tir nam 2016 (VND/kg)
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Ngudn: HPG Ngudn: FiinPro

Khuyén cdo: Bdo c4o nay khong mang tinh chit moi chio mua hay ban bét cir chitng khoan nao. Cac khuyén nghi trong béo céo nay co thé khong phu hop véi tit ca cic nha dau tu.
Céc thong tin, du bao va khuyén nghi trong ban bao cdo ndy duoc dua trén cic ngudn tin cdy, tuy nhién, NHSV khong dam bao chic chin sy chinh x4c hoan toan va day du ciia cac
nguon thong tin nay. NHSV khong chiu trach nhiém d6i v6i cac 16i, thiéu sot, sai sot, so suat, khong chinh x4c trong tai liéu nay



