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THI TRUONG TIEP TUC PI NGANG VOI THANH KHOAN THAP

- Thi truong tiép tuc di ngang trong bién dd hep sudt ca phién

- Nhom ngén hang tiép tuc tang diém va la dong lyc chinh cho chiéu ting

- 1 sb nganh khéc ciing ting t&t nhur vét liéu xdy dung, dién, va sam 16p

- Nguoc lai, nhém giam diém 1 chimg khodn, tién ich, hai san, va tai nguyén

- Tuy nhién, dong tién tap trung nhiéu hon vao nhom vén héa 16n. S& lwong ma
giam diém kha 16n

- Thanh khoan giam: 23% thép hon trung binh 20 phién, va 8% thip hon ngay
giao dich lién trudc

- Khéi ngoai chuyén sang ban rong, tap trung ban PDR (78 ty) VCB (34 ty)

Bén tin hang ngay

- M§ giir nguyén thué hién hanh véi Trung Qudc ti khi dat thoa thudn giai doan 2
Thué hién hanh My ap dung vé6i hang hoa Trung Quéc s& dugc giit nguyén cho t6i
khi 2 bén dat thoa thudn giai doan 2. 10 thang sau khi ky thoa thudn giai doan 1,
My s& danh gia mirc d6 tuan thi cua Trung Qudc dé xem xét giam thué véi 360 ty
USD hang héa ciia d6i phwong. Phin duy nhat cia thoa thuan khéng dwogc cong
khai 12 phuy luc chi tiét v& khdi rong néng san M§ ma Trung Quédc phai mua.

- M§ khéng coi Viét Nam 1a nudc thao ting tién té

Tuy nhién, Viét Nam tiép tuc ndm trong danh sach gi4m sat di chi vi pham mot
tiéu chi vé thang du thwong mai song phuong. Bo Tai chinh M sé tiép tuc theo
ddi cac thong tin trao dbi, lam viéc véi cac co quan hiru quan ciia Viét Nam.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 967.6 103.2 55.3
Tang/gidm (+/-) h 0.6 02 W 0.4
Tang/giam (%) A 006% W -0.16% % -0.70%
Khéi lwgng giao dich (triéu cp) 112 19 5
Téng GTGD (ty) 1,996 204 81
GTGD ndt nudc ngoai (ty) -33 -0 8
Cb phiéu ting gia 125 41 85
Cb phiéu giam gia 188 73 71
Cb phiéu dung gia 70 64 41
PE* 15.8 9.0 16.6
PB* 23 1.0 1.8
Vén hoa (ngan ty)* 3,313 191 910

*: Dit lidu tir ngay giao dich lién trudc

M MGi ngay 1 cb phiéu

Céng ty C6 phén Dich vu Hang khong Taseco - Ma: AST

Gia cb phiéu tai ngay 15/01/2020 85,000
PE hién tai 19.5
Vén hoéa (ty) 3,812
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 317 659 865 1,069

yoy 719.7% 108.0% 31.2% 23.5%
LNST 44 147 161 196

yoy 3893% 236.1% 9.2% 21.8%
Ty sudt LNST 13.8% 22.4% 18.6% 18.3%
EPS 2,732 4,093 4,470 4356
P/E 31.0 20.7 18.9 19.5

Nguon: FiinPro

Trién vong: KHA QUAN

- Hoat dong kinh doanh ctia AST

+ AST hién s hitu: 1) 89 cira hang khong mién thué; 2) 6 cira hang mién thué (déu
chu yéu tai Pa Ning va Noi Bai); 3) 1 khach san tai Da Ning hoat dong theo hinh
thirc condotel; va 4) cac hoat dong khac. Co cdu doanh thu 4 mang nay lan lugt 14
62%, 11%, 13%, va 14%

+ Chi phi chi yéu ctia AST: nguyén vit liéu hang ban, nhan cong, va thué mit bing

- Trién vong cta AST 14 Kha quan nhd vao:

+ Lugng hanh khach nganh hang khong lién tuc tang truong duong trong cac nam
qua, dic biét 1a khach qudc t& vén chi tiéu nhiéu hon khach ndi dia. Téng lwong
khéc hang khong trong 9 thang 2019 dat gin 76.2 triéu khach, ting 11.2% yoy, cao
hon so voi muc tang truong 10% ctia nam 2018.

+ AST s& tiép tuc m(y thém ctra hang moi. Trong ndm 2019, AST d& mo thém 11
ctra hang méi, bao gdm 5 tai CXR, 1 tai SGN, 2 tai PQC, va 3 tai cac san bay khac
Trong 2020, AST du(rc du bao sé tiép tuc mod thém 8 clra hang méi, nang tong s6
ctra hang 1én con s6 103 cira hang.

+ Céc clra hang d&u c6 vi tri rat thudn tién: AST 13 céng ty ban I& duy nhat co cira
hang tai ca sau san bay hoat dong manh nhit tai VN b SGN, HAN, DAD, CXR,
PQC, va HUIL Ngoai ra, cac cira hang ctia AST déu nim tai cac vi tri déc dia tai san
bay, khu vuc dugc canh géc sau kiém tra an ninh thudng.
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Ngudn: AST Ngudn: Vietnamtourism.gov.vn

Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



