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HOI PHUC MANH CUOI PHIEN, THI TRUONG VAN TANG DPIEM

- Thi trudng di ngang dau phién sang, nhung di giam manh cho dén cudi phién
chiéu; tuy nhién, da hdi phuc manh mé tir cudi phién chiéu va dong ctra tang nhe.
Hau hét ¢ phiéu déu déng cira cao nhét trong ngiy

- Nhiéu ma vén hoa 16n nhu MSN VPB GVR VHM FPT tang t6t, thdm chi ting
trén 13 dong luc gitip Vn-Index ting diém. S6 krong mé giam diém 16n hon sé ma
ting diém

- Nhém ting diém t6t gdm co cong nghé, chimg khon, hing tiéu ding, thiy san,
va vit liéu xdy dung; trong khi d6, nhém giam diém gdm c6 ngan hing va tién ich
- Thanh khoan tang: 11% cao hon trung binh 20 phién, va 10% cao hon ngay giao
dich lién truéc

- Khéi ngoai ban rong 11 phién lién tiép, tap trung ban VIC (46 ty) HDB (19 ty)
DMC (15 ty)

Bén tin hang ngay

- Tham hut ngén sach M§ c6 thé Ién ky luc 3.800 ty USD
Tham hut ngan sach My trong nim i khéa 2020 dugc du bao ting gip gin bon
l4n, 16n muc cao ky luc 3.800 ty USD, twong duwong 18,7% GDP.

- Goldman Sachs: 'Thi truong chiung khoan My da cham day'

Mot nhém chién Iwoc gia ciia Goldman Sachs nhan dinh giai doan tdi t& nhét cta
thi truomg chimg khoan My da qua. “Su két hop gitta chinh sach hd tro chua timg
¢6 va dudng cong virus dang phing din di giam dang ké nguy co kinh t& My va
thi trudng tai chinh di xubng, dua S&P 500 khéi ving thi truong gia xudng.

- VEPR du bao 3 kich ban kinh t& cho Viét Nam nam 2020: Lac quan nhét & ting
trudng 4,2%

+ Kich ban 1 - bénh dich trong nudc dugc khdng ché hoan toan vao giita théang 5:
GDP ca nam ctia Viét Nam s€ dat 4,2%

+ Kich ban 2 - bénh dich chi dugc khéng ché 3/2020, cac hoat dong kinh té tién
thé gidi chi din tré lai binh thudng vao cudi quy 3/2020: GDP ci nam s& dat 1,5%
+ Kich ban 3 - Covid-19 kéo dai tdi tdn quy 4: GDP ca nam dat muc -1%.

- Ph6 Théng déc: Loi nhuan ciia Vietcombank, VietinBank, BIDV, Agribank phai
giam it nhét 40% cho viéc ha lii suét

Pho Théng dc d& cap cac ngan hang c6 vén Nha nude phai giam t6i thidu 40%
loi nhuan dé dong gop vao viéc ha 1di sudt hd trg doanh nghiép, ca nhan trong dich
Covid-19. Nganh ngan hang di mién giam Idi cho gin 6.500 khach hang véi sb
tién gin 126,000 ty dong.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Dong cira 767.4 107.2 50.8
Tang/gidm (+/-) h 1.6 ¥ 0.0 W 0.1
Tang/giam (%) d 021% W -001% ¥ -0.16%
Khéi lwgng giao dich (triéu cp) 229 50 17
Téng GTGD (ty) 3,354 480 225
GTGD ndt nudc ngoai (ty) -155 -23 -11
Cb phiéu ting gia 167 57 89
Cb phiéu giam gia 191 79 84
Cb phiéu dung gia 68 61 41
PE* 11.9 9.3 133
PB* 1.8 1.0 1.5
Vén hoa (ngan ty)* 2,674 200 755

*: Dit lidu tir ngay giao dich lién trudc

MJbi ngay 1 ¢6 phiéu

Céng ty Cb phén Co dién lanh - Ma: REE

Gia cb phiéu tai ngay 14/04/2020 30,450
PE hién tai 5.8
Vén hoéa (ty) 9,426
Ty VND 2017A 2018A 2019A 2020F
Doanh thu 4,995 5,101 4,890 5,965

yoy 36.5% 2.1% -4.1% 22.0%
LNST 1,377 1,784 1,639 1,620

yoy 26% 29.5% -8.1% -1.2%
Ty sudt LNST 27.6% 35.0% 33.5% 27.2%
EPS 4,441 5,754 5,286 5,225
P/E 6.8 53 5.8 5.8

Nguén: FiinPro

Cép nhat thong tin: Chién lwgre tai co cAu trong nim 2020

- Chién lugc tai co cdu nam 2020

REE d3 trinh DPHCD niam 2020 vé& phuong 4n tai ciu trac doanh nghiép bing cach
chia thanh 4 holdings do REE s& hitu 100%, bao gdm: 1) M&E & Reetech; 2) bt
dong san; 3) cung cAp/xtr Iy mrdc; va 4) dau tu linh vuc dién (thity dién, dién than,
dién gio va nang lugng mat troi). Theo chung t6i danh gia, 1y do chinh REE thay
d6i m6 hinh kinh doanh 1a: 1) D& dang hon dé huy dong vdn cho 1 s6 manguu tién
phat trién nhu dién ning; 2) D& dang quan tri céng ty chuyén nghiép hon, théng
qua viéc xay dung co ché, chinh sach riéng cho timg cong ty con.

- K& hoach kinh doanh 2020

Niam 2020, REE dit ké hoach doanh thu dat 5,96K ty (+23% yoy) va LNST thudc
vé cb dbng cong ty me (NPATMI) dat 1,62K ty (-1,2% yoy). Ly do loi nhudn giam
la tir nhém dién: 1gi nhuan tir thiy dién ude tinh giam 41% do 1) luu lugng nudce
trén cac séng trong nam 2020 dugc du doan giam 30% so véi mirc binh quan nhiéu
ndm khi han han nghiém trong va 2) ty 1& san lrgng trong hop ddng (Qc) 1 90%
trong nam 2020 (so v&i muic 80% trong nam 2019 va gia ban dién Qc thuong thép
hon rét nhidu gia ban trén thi trudng canh tranh)

Danh muc diu tu cuia REE

Co cdu LNST 2019
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duogc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
nguén thong tin nay. NHSV khong chiu trach nhiém d6i voi cac 131, thiéu sot, sai sot, so suat, khoéng chinh xac trong tai liéu nay



