BAN TIN HANG NGAY

13 Thang Mu¢i Hai 2019
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NGAN HANG VAN DAY CHi SO, THI TRUONG GIAM PIEM DO VHM

- Thi trudng tang trong phién sang, nhung lai giam trong phién chidu

- Nhém ngan hang (VCB BID CTG) tiép tuc day chi sb

- Tuy nhién, VHM VRE giam manh trong phién chiéu, 1a 1y do thi truong giam
diém. 1 s6 nganh khac nhur chimg khoan, sim 16p, hang tiéu ding, va vat liéu xay
dung cling giam kha manh

- Dong tién tap trung vao nhom dién, tién tich, va logistics

- Thanh khoan ting: 7% thép hon trung binh 20 phién, nhung 9% cao hon ngay
giao dich lién trudc

- Khéi ngoai mua rong nhe, tap trung mua E1VFVN30 (56 ty) CTG (41 ty) ROS
(24 ty), nhung ho ciing ban manh HPG (39 ty)

Bén tin hang ngay

- CNBC: My va Trung Qudc dat thoa thusn vé nguyén tic, chd Trump théng qua
Ba ngudn thao tin n6i voi CNBC ring M§ vi Trung Qudc da dat thoa thuén vé
nguyén tic. Ong Trump chidu 12/12 hop véi céc ¢b van dé ban vé ké hoach ap
thué v6i hang hoa Trung Qubc. Washington dugc cho la d& xuit hiy ké hoach ap
thué 15% véi 160 ty USD hang Trung Qudc vio ngay 15/12; va giam nira thué
suat dang 4p v6i 360 ty USD hang hoa Trung Qudc.

- JP Morgan du bao VN-Index s€ dat 1,105 diém trong nam 2020, lac quan voi )
phiéu ngan hang, tiéu dung va CNTT

Vi nganh ngan hang, JP danh gia tich cuc véi VCB, TCB, ACB va danh gia
trung 1ap v&i VPB. JP du phong upside cho céc ¢ phiéu ndy tir 14-68% trong 12
thang toi.

N SECURITIES
VIETNAM
Vn-Index HNX UPCOM
Poéng cira 966.2 102.9 55.7
Tang/gidm (+/-) W 2.0 A 02 M 0.2
Tang/giam (%) W -021% M 022% A 0.38%
Khéi lwgng giao dich (triéu cp) 173 30 10
Téng GTGD (ty) 3,031 252 128
GTGD ndt nudc ngoai (ty) 16 -16 2
Cb phiéu ting gia 146 56 100
Cb phiéu giam gi4 174 54 93
Cb phiéu dung gia 63 68 71
PE* 159 9.2 17.4
PB* 23 1.0 1.9
Vén hoa (ngan ty)* 3,315 192 956

*: Dit lidu tir ngay giao dich lién trudc

M MGi ngay 1 cb phiéu

Ngan hang Thuwong mai C6 phin Quén d9i - Ma: MBB

Gia cb phiéu tai ngay 13/12/2019 21,800
PE hién tai 6.8
Vén hoéa (ty) 50,700
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 9,855 13,867 19,537 23,352

yoy 12.2% 40.7% 40.9% 19.5%
LNST 2,912 3,520 6,113 7,334

yoy 17% 20.9% 73.7% 20.0%
Ty sudt LNST 29.5% 25.4% 31.3% 31.4%
EPS 1,596 1,797 2,672 3,154
P/E 13.7 12.1 8.2 6.9

Nguon: FiinPro

Trién vong: KHA QUAN

- Loi nhudn 2020 van tang trudng t6t gin 20%

Céc gia dinh chinh cho ting trudng gdm: 1) ting trrdng tin dung va huy dong &
mirc 14% va 13%, MBB khong gip ap luc phai ting manh huy dong dé giam hé sb
LDR; 2) NIM duy tri & mtic bang 2019 1a 4.73%:; 3) thu nhap ngoai lai ting ~15%
nho tin dung ting va hoan nhdp du phong cac khoan da trich 1ap; va 4) chi phi du
phong chi ting nhe ~9% dé duy tri ty 16 no x4u bing mirc hién tai & ~1.5%.

- Ky vong ting von vao diu nam 2020

MBB dang c6 ké hoach huy déng khoang 240 triéu USD tir viéc ban 7,5% cb phin
(bao gdm 141,5 triéu ¢b phiéu mai va 47 triéu ¢b phiéu quy) cho cac nha ddu tw
nudc ngoai. MBBank s& chio ban ¢b phan t¢i khoang 100 nha du tu va hién dang
lam viéc v6i khoang 40 nha dAu tu tir cac qubc gia bao gdm Nhat Ban, Hong Kong,
Singapore va Han Qudc. Nhu vay, gia ban s& vao khoang 29,670/cp, cao hon 36%
so voi gia cp MBB hién tai.

- MBB (cing v6i VCB ACB) nim trong s it ngan hang khong chiu tac dong cua
thong tu 22

Theo Thong tw 22/2019/TT-NHNN ban hanh ngay 15/11/2019, ty 1¢ LDR t6i da s&
1a 85%. Céc ngan hang s c6 thoi gian chuyén tiép 1a 2 nam (trudce ngay 1/1/2022)
dé thuc hién thong tur. MBB dang c6 hé s LDR & quanh mtrc 75% nén s& khong
chiu 4p luc phai ting cuong huy dong tién giri (hodc giam sb dr cho vay), khién loi
nhuan bi anh hudng

Chét luong tai san Phén loai n¢

100% 1.8% 3Q2019 2018
80% 1.6% Nhoém 1 232,968 208,168
60% Nhém 2 3,540 3,658
0% 14%  Nhom 3 1,438 1,100
20% 12% Nhom 4 917 798
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Khuyén cdo: Bio cio nay khong mang tinh chit moi chio mua hay ban bét cir chimg khoan nao. Céc khuyén nghi trong béo céo nay c6 thé khong phit hop véi tit ca cic nha dau tu.
Céc thong tin, dy bdo va khuyén nghi trong ban béo cdo nay duoc dua trén cac ngudn tin cy, tuy nhién, NHSV khong dam bao chic chén sy chinh x4c hoan toan va ddy du cua cac
ngudn théng tin nay. NHSV khéng chiu trach nhiém dbi véi cac 181, thidu sot, sai sot, so sudt, khong chinh xac trong tai lidu nay



