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KHOI NGOAI BAN MANH - THI TRUONG GIAM SAU

3 lun 9 Sen 3. Sen

- Thi truong giam dan mdi luc 1 thip hon trong hiu hét phién

- VNM bi khéi ngoai ban manh va giam manh suét ngiy

- Tir gitra phién sang, nhiu c6 phiéu/nganh ciing bit diu giam manh nhu ngén
hang, ban l¢, vat li¢u xay dyng, va VHM VIC BVH

- Tuy nhién, thi truong di hdi phyc nhe vao cudi phién chidu. Va ciing ¢6 1 s6 ¢b
phiéu von hoa vira va 16n ting diém kha tdt trong sudt phién nhu BID HCM PC1
- Thanh khoan ting: 16% cao hon trung binh 20 phién, va 10% thép hon ngay
giao dich lién trudr.

- Khi ngoai ban rong rat manh, tap trung ban CTG (622 ty & giao dich thoa
thuan) VNM (139 ty) VIC (71 ty) VCB (26 ty); tuy nhién ho ciing mua kha
manh VRE (83 ty) BID (27 ty)

Ban tin hang ngay

- Trump ndi My - Trung sép dat thoa thuan, chi trich Bic Kinh gian 14n throng
mai

M§ va Trung Qudc “gin” dat théa thudn thuong mai giai doan 1. Téng théng
Trump tiép tuc cong kich Trung Quéc vi gian 1an trong thuong mai véi My va
canh bao s& tang thué “rit dang k&” néu Trung Qudc khong ky thoéa thuan véi My

- Viét Nam xudt siéu hon 9 ty USD trong 10 thang d4u ndm 2019

Sau 10 thang 2019, tng tri gia xuat khiu dat 218,82 ty USD, ting 8,3% twong
g tang 16,7 ty USD so vé6i 10 thang/2018; va tdng tri gia nhap khiu dat 209,81
ty USD, ting 7,7% (twong tng tdng 15 ty USD) so véi 10 thang/2018.

N SECURITIES

VIETNAM
Vn-Index HNX UPCOM
Dong cira 1,012.8 107.2 56.8
Tang/giam (+/-) Jb -5.6 Ap 0.2 dp 0.0
Tang/giam (%) W -055% A 0.22% A 0.04%
Khbi lugng giao dich (trigu cp) 182 25 9
Tong GTGD (ty) 3,791 292 137
GTGD ndt nudc ngoai (ty) =748 32 -1
Cb phiéu tang gia 105 61 91
C4 phiéu giam gia 202 60 86
Cb phiéu dimg gia 83 57 49
PE* 16.6 9.3 17.8
PB* 2.5 1.0 1.9
Vén héa (ngan ty)* 3,480 192 981

*: Dir liéu tir ngay giao dich lién trude

M M&i ngay 1 c6 phiéu

Céng ty C6 phin Gemadept - Ma: GMD

Gié ¢b phiéu tai ngay 13/11/2019 25,050
PE hién tai 12.3
Vén hoa (ty) 7,453
Ty VND 2016A 2017A 2018A 2019E
Doanh thu 3,742 3,984 2,708 3,032

yoy 43% 6.5% -32.0% 12.0%
LNST 390 508 1,848 575

yoy -3% 30.3% 263.8% -68.9%
Ty suat LNST 10.4% 12.7% 68.2% 18.9%
EPS 2,172 1,762 6,223 1,935
P/E 11.6 14.2 4.0 12.9

Nguodn: FiinPro

Cap nhat két qua kinh doanh quy 3/2019: TRUNG LAP

- Loi nhuén tang 10.8% chi yéu do chi phi thué TNDN giam

+ Doanh thu gidm nhe 0.2%, trong d6 mang van hanh cang (chiém 90% doanh
thu) giam 2% do 4p lyc canh tranh gay gét tai khu vuc Hai Phong khién san hrong
giam (vi du cang Lach Huyén méi di vao hoat dong da tang cong sudt tir 2.4 1én 5.4
chuyén/tudn trong 9 thang)

+ Loi nhuén gop ting 3.2% va ty suat LN gop tang tir 39.2% lén 40.5% do quy
dinh méi vé phi dich vu san cao hon cho xtr 1y container, c6 hi¢u luc tir ngay
01/01/2019.

+ Chi phi tai chinh thudn giam nhe 5 ty, khong déng ké

+ Chi phi ban hang va quan 1y tang 13.4%, chi yéu do chi phi hoa hng, méi gidi
tang, 1y do co thé 13 vi 4p luc canh tranh ngdy cang gay git tai Hai Phong.

+ Loi nhudn tir cong ty lién két ting 79.5% chua rd 1y do

+ Chi phi thué TNDN giam manh 59% (18.5 ty)

- Chét luong tai san ting

+ Dong tién tir san xuét kinh doanh duong 466 ty, dugc ding dé giam sb du ng vay
+ 86 du ng vay giam 494 ty xubng con 1,772 ty; chi chiém 17.8% téng i san

+ Tai san chii yéu 1a tai san cd dinh va cac khoan dau tu vao cong ty lién két

Co céu loi nhuan 20p Gia tri xuat nhap khau tai Viét Nam
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Khuvén cdo: Béo co nay khong mang tinh chit m&i chao mua hay béan bét cir chung khoan nao. Cac khuyén nghij trong béo cao nay ¢6 thé khong phu hop véi tat ca cac nha dau tu.
Cac thong tin, dy bao va khuyén nghi trong ban bao céo nay dugc dya trén cac ngudn tin cay, tuy nhién, NHSV khong dam béo chic chin sy chinh x4c hoan toan va day du ciia cac
ngudn théng tin nay. NHSV khong chiu trach nhiém dbi véi cac 15i, thiéu sot, sai sot, s o suat, khéng chinh x4c trong tai liéu nay



